


About Maverick Share Brokers Private Limited
a0 VIAVENICK sShare brokers Private Limited

Maverick Share Brokers Private Limited (MSBPL), a flagship Company of Maverick Group
located at 211, Laxmi Complex, M.LRoad, Jaipur-302001 is a Corporate Member of Bombay
Stock Exchange Limited (BSE), National Stock Exchange of India Limited (NSE), Multi
Commodity Exchange of India Limited (MCX), Metropolitan Stock Exchange of India Limited
(MSEI), and Depository Participant of CDSL, Depository.

The Company started its Journey way back on 30th August, 2000 as a Private Limited Company
under the Company’s Act 1956, by the name of Mantri Katta Share Brokers Private Limited in the
State of Rajasthan. The company then changed its name to Mantri Share Brokers Private Limited
in the year 2003. The name was further changed to Maverick Share Brokers Private Limited
(MSBPL) in the year 2006.

In the year 2010, the status of the Company was changed and a fresh certificate of Incorporation
was received from Registrar of the Companies, Rajasthan upon Change of name and Conversion
from Private Limited Company to Public Limited Company with the changed name Maverick
Share Brokers Limited (MSBL) w.e.f. 30.12.2010.

In the year 2017, the status of the Company was changed again and a fresh certificate of
Incorporation was received from Registrar of the Companies, Rajasthan upon Change of name and
Conversion from Public Limited Company to Private Limited Company with the changed name
Maverick Share Brokers Private Limited (MSBPL) w.e.f. 08.02.2017.

Our Board

The Management of the Maverick Share Brokers Private Limited vests with the Board of Directors
with a state of the Art Technology infrastructure that provides to clients with the real time services.
The Board is lead by focused, commitied, dedicated, reputed and highly experienced management
personals. They are assisted by a team of qualified professionals from various disciplines,

Our Presence

Our presence spans the length and breadth of the Stock Market, covering membership in BSE,
NSE and MCX-SX. We are also a depository participant with Central Depository Services (India)
Limited (CDSL), providing dual benefit services wherein the investors can avail our stock broking
services for executing the transactions and the depository services for settling them. The company
has full fledged branch network at Mumbai, New Delhi and Kolkata and 200 franchisee offices
situated throughout India in over 40 cities,


















As per the Income Tax Act, 1961, as amended by the Finance Act, 2020 dividends paid or distributed by the
Company after 1st April 2020, shall be taxable in the hands of the shareholders.

The Company has not proposed any amount to be transferred to General Reserves during the financial year
under review.

The provisions of Sectmn 125(2) of the Companles Act, 2013 do not apply as there was no dividend remains
unpaid last year.

6. Deposits
The Company has not accepted any deposits falling within the ambit of Section 73 of the Companies Act, 2013
and The Companies (Acceptance of Deposits) Rules, 2014 during the financial year under review.

7. Loans from Directors and their Relatives:
The Company has not taken any Loan from Directors and/or their relatives which is required to be disclosed as
per Rule 2(1)(c)(viii} of Companies (Acceptance of Deposits) Rules, 2014.

8. Weblink of Annual Return :

In accordance with Section 92(3) of Companies Act 2013, the Company shall place a copy of the Annual Return
on the website of the company, if any, and the web-link of such annual return shall be disclosed in the Board
report, but since the time limit for preparing and filing Annual Return is sixty days from the conclusion of AGM,
the Company will upload the Annual Return as soon as it is prepared on the link maverickgroup.in /wp-
content/uploads/2021/12 /annualreturn.pdf.

9. [Extract of Annual Return:

The Extract of Annual Return, in Form MGT-9 is no longer required to be attached in accordance with
Companies (Management and Administration) Amendment Rules, 2021, therefore it has not been attached
with this Board Report.

For the Year ended on 318t March 2021, followmg Company is the Associate Company and the Company does
not have any Subsidiary Company or Joint venture.

NAME AND ADDRESS OF THE | SUBSIDIARY/ CIN EXTENT OF

S. COMPANY JOINT SHARE
NO. VENTURES/ HOLDING
ASSOCIATE (IN
PERCENTAGE)

1. |M/s Maverick Financial Associate U67190RJ2006PTC023053 46.88%

Services Private Limited

Regd. Office: 211, Laxmi

Complex, M.1. Road, Jaipur-

302001 (Rajasthan)
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A risk Management Policy was also reviewed and approved by the Board. Presently no material risk
has been identified by the directors except of general business risks, for which the Company is
leveraging on their expertise and experience.

24, Adequacy of I al Financjal Cont ith Refe] p Financial Statements:
The Company has established and maintained adequate internal controls over the financial reporting
and preparation of financial statements in accordance with accounting principles generally
accepted(GAAP) in India. The Company has a devised internal control system commensurate with the
size, scale, complexity of company's operations and nature of the business.

The Company’s internal control system is supported by laid out systems, seif-monitoring mechanisms,

and is audited by an external firm as part of the internal audit function. Appropriate actions are taken
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by management to correct deficiencies as they are identified. We are in the process of upgrading the
systems and procedures to further enhance all operating systems and controls.

25. Audit Committee:
The provisions of Audit committee under Section 177 of the Companies Act, 2013 are not applicable
on the Company.

26. Nominati % meration
The provisions of Nomination and Remuneration committee under Section 178 of the Companies Act,

2013 are not applicable on the Company.

27. Corporate Social Responsibilities (CSR):

During the year under review, the company does not meet the criteria of Section 135 of Companies
Act, 2013 read with the companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no
requirement to constitution of Corporate Social Responsibility Committee.

28. Vigil Mechanism/ Whistle Blower Policy:

The provisions of Section 177{10) of the Companies Act, 2013 are not applicable on the Company.

RETT]

29. Sexual Harassment:

The Company is compliant with respect to constitution of Internal Complaints Committee in
accordance with Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013.

The Company is committed towards prevention of sexual harassment of women at the workplace and
takes prompt action in the event of reporting of any such incidents. Details of the complaints received
during the year under Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 are mentioned below:

Number of Number of Number of

Complaints filed Complaints Complaints

during the year disposed off pending during
during the year the year

NIL NA NA
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i. Energy Conservation: Conservation of energy continues to receive increased emphasis and steps

are being taken to reduce the consumption of energy at ail levels. The Company has taken steps to
conserve energy in its office use consequent to which energy consumption had been minimized. No
additional Proposals/ Investments were made to conserve energy. Since the Company has not
carried on industrial activities disclosure regarding impact of measures on cost of production of
goods total energy consumption etc is not applicable.

ii. Research and Development & Technology Absorption: The Company has not adopted any
technology for its business and hence no reporting is required to be furnished under this heading.
The Company will adopt necessary technology as and when required in the furtherance of the
business.

iil. Foreign Exchange Earnings and Outgo: The Company has not earned or spent any foreign
exchange during the year under review.

31. Particulars of Employees:
Disclosure about particulars of employees in relation to section 197 of the Companies Act, 2013,
read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 as amended upto date, and forming part of Director’s report for the year ended March
31, 2021 is not applicable as there was no employee drawing remuneration in excess of prescribed
limits during the year under review.

32. Director’s Responsibility Statement:
Pursuant to provisions of Section 134(3)(c) and 134(5) of the Companies Act, 2013 the Board of
Directors of the company hereby state and confirm that to the best of their knowledge and belief-

a) in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures.

b) the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view, of
the state of affairs of the Company as at 31st March 2021 and in the case of statement of Profit
& Loss, of the Profit of the Company for the year ended on that date.

c) the Directors have taken proper and sufficient care for maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

d) the Directors have prepared the annual accounts on a going concern basis,

e) the Company being unlisted, sub clause (e) of section 134(5) is not applicable.

f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

33.Trade Relations;
The Company maintained healthy, cordial and harmonious relations at all levels. The Directors wish
to place on record their appreciation for the valuable contribution by the employees of the
Company. '

Maverick Share Brokers Private Limited
21t Board Report 2020-2021



34. General
Your Directors state that no disclosure or reporting is required in respect of the following matters
as there were no transactions on these matters during the year under review:

i. There is no proceeding pending under the Insolvency and Bankruptcy Code, 2016.

ii. There was no instance of onetime settiement with any Bank or Financial Institution,

iii. There is no change in the nature of business as compared to immediately preceding year.

iv. There are no significant and material orders passed by the Regulators / Courts that would
impact the going concern status of the Company and its future operations.

v. There are no requirement of a statement regarding opinion of the Board with regard to
integrity, expertise and experience (including the proficiency) of the Independent Directors
appointed during the year since the Company is not required to appoint Independent
Directors.

35. Disclosure On Secretarial Standards :
The company complies with all applicable standards issued by the Institute of Company Secretaries
of India. The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

36. Acknowledgment:

Your director place on record their sincere appreciation for significant contribution made by the
employees through their dedication, hard work and commitment and the unstinted trust reposed
on us by vendors, sub brokers, shareholders, clients.

We also acknowledge the continued support and wise counsel extended by the market, financial
and legal analyst, bankers and other financial institutions, regulatory and government authorities
and state government for the smooth operation of the company.

We also take this opportunity to express our deep appreciation for the valuable co-operation made
by stock exchanges viz. BSE/NSE/MCX/MSEI at all levels and CDSL, Depository for the significant
assistance for the smooth operation of the company.

By the Order of the Board
For Maverick Share Brokers Private Limited
For Maverick Share Brokers Pvi. Lid. For Maverick Share Brokers Pvt. Lid.
Direstor Direstor
Mukesh Jain Ramesh Kumar Mantri
(Director) (Director)
DIN: 00645583 DIN: 00178126

Date: 27.11.2021
Place: Jaipur
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Ramesh Kumar Mantri,
HUF
Entities Where Key
Managerial Person
Exercise Significant
Control

Mukesh jain HUF
{Entities Where Key
Managerial Person
Exercise Significant
Control)

10

Maverick Commodity
Brokers Private Limited
(Entities Where Key
Managerial Person
Exercise Significant
Control)

9 years

2,07,000.00

15.09.2020

9 years

2,07,000.00

15.09.2020

9 years

2,07,000.00

15.09.2020

1n

Akriti Agarwal
{Relatives of Key
Managerial Person)

Related
Party’s
Appointment
to any office
or place of
profit in the
Company

9,00,000.00

31.12.2014

12

Ghanshyam Agrawal
(KMPF)

Remuneration

6,02,800.00

21.03.2015

13

Vratika Sidana
(KMP)

Remuneration

3,32,575.00

20.02.2020

By the Order of the Board
For Maverick Share Brokers Private Limited

For Maverick Share Brokers Pvt. Lid

Nl
Mukesh Jain Ramesh Kumar Mantri
(Director) (Director)
DIN: 00645583 DIN: 00178126
Date: 27.11.2021
Place: Jaipur

Fer Maverick Share Brokers Pvt. Ltd.

Annexures
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“V. BANGAR & CO.

CHARTERED ACCOUNTANTS
B-73, RAJENDRA MARG, BAPU NAGAR
JAIPUR-302015

PHONE NO. 0141-2364313, 2344413, 2344513
MOBILE NO. 82093-74212

E-mall ID : vbangarca@gmail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of
MAVERICK SHARE BROKERS PRIVATE LIMITED

Opinion

We have audited the financial statements of MAVERICK SHARE BROKERS PRIVATE LIMITED (“The
Company”}, which comprise the Balance Sheet as at 31 March 2021, and the statement of
Profit and Loss, the cash flow statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by The Companies Act, 2013
(“The Act") in the manner so required and give a true and fair view in conformity with the
accounting principtes generally accepted in India, of the state of aoffairs of the Company as at
March 31, 2021, and its profit and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. QOur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audif of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are reievant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fuffilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard
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Responsibiilty of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 [“the Act”} with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent;, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no redilistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
pProcess.

Auditor's Responsibllities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or emor, and 1o issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or emror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mcunicun
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obiain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

« The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overide of internal conirol.

+ QObtain an understanding of internal control relevant to the audit in order to design cudit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internat financial controls system in place and the operating
effectiveness of such conftrois.

» Evaluate the appropriateness of accounting policies used and the reasondbleness of
accounting estimates and related disclosures made by management.




* Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. if we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
Qs a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We ailso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the cumrent
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 {*the Order"), issued by the
Central Government of India in terms of sub-section [11) of section 143 of the Companies Act,
2013, we give in the Annexure A statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that: :
We have sought and obtained dll the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet and Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{d}) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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{e} On the basis of the written representations received from the directors as on 31stMarch, 2021
taken on record by the Board of Directors, none of the directors is disquaiified as on 315 March,
2021 from being appointed as a director in terms of Section 164 (2} of the Act.

(f) With respect o the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such conirols, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act we report that being a private Iumlfed company,
the provision of aforesaid section is not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
financial statements

(i) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts inciuding derivative
contracts.

(i} There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For V.BANGAR & CO.
Chartered Accountanis e
(FRN. 003779C) ,,-;;/\f

@M&L\\ N ) ) .
(_{;’\J:ﬂl ']L R o
Place: Jalpur (ASHISH SABOO) \ﬁ(/
Dated: 26/11/2021 Partner

UDIN: 22435059AAAAAJ1341 Membership No. 435059



“Annexure B" to the independent Auditor's Report of even date on the Financial Statements of
MAVERICK SHARE BROKERS PRIVATE LIMITED:

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of MAVERICK SHARE
BROKERS PRIVATE LIMITED (“the Company”) as of March 31, 2021 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibiilty for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
contfrols. These responsibiities include the design, implementation and maintenance of
adequate internal financial conirols that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibillty

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporfing based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the “Guidance
Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of infernal financial controls over financial reporting included obtaining an understanding
of intemal financiat controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or emor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and prog:‘?ed{res that:
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(1}  Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financlal Reporiing

Because of the inherent limitations of interal financial confrols over financial reporting,
including the possibility of collusion or improper management override of conirols, material
misstatements due to eror or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in cil material respects, an adequate internal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at March 31, 2021.

For V. Bangar & Co.
Chartered Accountanis )
(FRN. 0037796)

Place: Jaipur (Ashish Saboo)

Dated: 26/11/2021 Partner .
UDIN: 22435059AAAAAJ1341 Membership No. 435059




V. BANGAR & CO.

CHARTERED ACCOUNTANTS
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MOBILE NO. 82093-94212

E-maii ID : vbangarca@gmail.com

Annexure fo the Auditors’ Report

[Annexure referred to In paragraph é of Our Report of even date to the Members' of

MAVERICK SHARE BROKERS PRIVATE LIMITED. On the accounts of the company for the year

ended 31st March, 2021].

The nature of the Company's activities during the year have been such that clauses {ii), {iv),
(v} (V). {ix), (xi}.{xdi), (xiv), (xv]) and (xvi) of paragraph 3 of the Companies {Auditor's Report)
Order, 2016 are not applicable to the Company for the year.

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

(.

().

(vil).

In respect of its fixed assets:
(@)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b}  As explained to us, fixed assets have been physically verified by the
management during the year in accordance with the phased programme of
verification adopted by the management which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c)  The company owns one immovable property i.e, office No. 15A, JSEL Building,
Malviya Nagar, Jaipur, however the title deed of above office premises is in the
name of “Mantri Share Brokers Private Limited", the erstwhile name of Maverick
Share Brokers Private Limited.

In respect of its Inventories:

As the Company is Dealing in Shares and securities there are no physical inventories,
no Need of verification, all closing stock is tallied as per Balance Sheet with DP Stock
Statement.

(a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in deposifing the
undisputed statutory dues, including Provident Fund, Employees' State Insurance,
Income-tax, cess and any other statutory dues, as applicable, with the appropriate
authorities in indic;

(b} According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of sales tax or Service Tax
or duty of customs or duty of excise or value added tax which have not been
deposited on account of any disputes. The dues of lncome Tax which have not been
deposited are as follows:




NATURE OF PERIOD TO WHICH THE FORUM WHERE
NAME OF THE STATUE THE DUES AMOUNT (RS.) AMOUNT RELATES DISPUTE IS PENDING
INCOME TAX ACT, 1961 143(3) 3135574.00 AY. 201617 [TBA
INCOME TAX ACT.1961 153A 315505.00 A.Y. 2010-11 CPC

(vlil) The company has not defaulted in repayment of loans or bomowing to a bank or
financial institution.

{x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

{xiii)

All fransactions with the related parties are in compliance with section 177 and 188 of

Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

Place: Jalpur
Dated: 26/11/2021

UDIN: 22435059AAAAAL1341

For V. Bangor & Co.,
Chartered Accounta

(FRN. 003779C)

= SRV

(Ashish Saboo)
Partner

Membership No. 435059













MAVERICK SHARE BROKERS PRIVATE LIMITED
Member of NSE, BSE, MSEI, MCX, DP-CDSL
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BACKGROUND

T,
¥

Mavetick Share Brokers Private Limited was originally incorporated as a Private Limited
Company on 30 August, 2000. The Company was converted from private limited company
to public limited company on 30" December, 2010. The Company was further converted from
public limited company to private limited company on 08.02.2017.

The company Is engaged successfully in the business of stock and share broking and equity 8.
currency & Commodity derivatives (futures and options) and depository participants of CDSL.

1A) SIGNIFICANT ACCOUNTING POLICIES:
(a) s of A

The Financial Statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards prescribed under section 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 [(“the 2013 Act"). The company has
consistently applied the Accounting policies and is consistent with those used in the previous
year. The Company generally follows mercantile system of Accounting recognizing both
Income & Ex penditure on accrual basis.

While preparafion of Accounting Policies, the company hos followed the Companies
(Accounting Standards) Rules 2006, as amended vide notification no. G.5.R 364(E} dated 30t
March, 2016. Beside it certain accounting policies/practices was although followed by the
company but was not specifically written/documented, accordingly during the year
management has decided to modify the accounting pollcies which will not affect the
financiai results of the company.

(b)  Accounting Assumph

The financial statements have been prepared on accrual basis under the historical cost
convention and as a going concem. not specifically referred to otherwise. The accounting
policies adopted in the preparation of the financial statements are consistent with generally
accepted accounting principles, unless otherwise stated.

[c) Use of Estimates

Preparation of financial statements is in conformity with Indian GAAP {generally accepted
accounting Principles) which encompasses applicable statutory provisions, regulatory
framework and accounting standard. This requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingent liabilities at the date of the financial statements and the results of operations
during the period reported year end. Actual results could differ from these estimates and
assumptions. Any revision to accounting esfimates is recognised prospectively in the cument
ond future periods.

(d) r Equl

(Tangible/Intangible fems)

Fixed Assets are stated at cost less accumuloted depreciation. Costs includes cost of
acquisition and subsequent improvements thereto including borrowing costs, all relevant
levies and other incidental expenses incurred to bring the assetls 1o its present location and
condition.
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(e) Depreciation and Amortization

Depreciation on fixed assets has been provided on WDV method on prorate basis over the
useful life prescribed In schedule Il o the Companies Act, 2013 after considering salvage
value of five percent of original cost. The Company has considered useful ife of assets same
as prescribed under the Companies Act, 2013.

{f) nt after Balan t Dat

No material events have occurred after the balance sheet daote.

{g}  Recognlion of Income and Expenditure

(i) Revenues/incomes and Costs/Expenditure are generally accounted on accrual, as they
are eamed or incurred.

(i} Income from services rendered as a broker is recognised upon rendering of the services on
a trade date basis, in accordance with the terms of contract, '

{h) Employee Benefits

(i} Shori-ferm employee benefits are recagnised as an expense at the undiscounted
amount in the profit and loss account of the year in which the related service is
rendered.

(i) Post employment and other long term employee benefits are recognised as on
expense in the Profit and Loss account for the year in which the employee has
rendered services. The expense is recognised at the present value of the amounts
payable determined using actuariol valuation techniques. Actuarial gains and losses
in respect of post employment and other long term benefits are charged to the Profit
and Loss account,

A) Defined contribution plan (Gratuity)

Amount of Rs. 135079/- (Previous year Rs. 958014/-) is recognized as expenses and
included in "Payment & Provisions for Employees-Schedule-21 in the Profit & Loss

Alc.
8) Principal actuaral assumptions as at the balance sheet date:
2021 2020
Discount Rate 06.80% 06.80%
Salary Escalation 10.00% 10.00%
Employee atftrtion rate 10.00% 10.00%

(i) Earnings per Share

Basic eamings per share is computed by dividing the profit/(loss) after tax (including the post
tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year. The numbers of equity shares are adjusted for share splits and
bonus shares, as appropiiate.

i) Provision for Current and Deferred Tax

Income Tax expenses comprise curent tax (i.e. omount of tax for the period determined in
accordance with the income-tax law), defered tax charge or credit {reflecting the tax effect

L R;x&fﬁming differences between accounting income and taxable income for the period).
S 2 @

s
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Cuirent Tax:
Provision for cuent tax is made on the basis of estimated taxable income for the accounting
year in accordance with the Income Tax Act, 1941.

Deferred Taxatlon:

Detered Tax, as required in AS-22 issued by ICAI is recognized subject to consideration of
prudence in respect of defered tax assets, on timing differences being the difference
between taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods.

(k)  Confingent Ligbilities:

The Company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a refiable estimate can be made of the
amount of the obligation A disclosure for a confingent liability s made when there is
possible obligation or a present obligation that may, but probably will nof, require an outflow
of resources. When there is a possible obligation or a present obligation in respect of which
the likellhood of outfiow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the cunent best
estimate. If it is no longer probable thal the outflow of resources would be required to settle
the obligation, the provision is reversed. :

Contingent assets are not recognized in the financial statements. However, contingent assets
are assessed confinually and if it is vitually certain that an economic benefit will arise, the
asset and related income are recognized in the period in which the change occurs.

Contingent Liabiiities not provided for:

31 March 2021 31 March 2020
(Rs. In lacs) {Rs. In lacs)

8ank Guarantee issued by Company Bankers on
Behaif of Company in favor of:

-NCL A/C Globe Capital Market Lid. 600.00 Nil
-Multi Commeodity Exchange of India Lid. Nil 300.00
-National Stock Exchange of India Limited 1300.00 950.00
-Demand in respect ofincome tax matters 34.51 38.19
(Refer notel)
1934.51 1288.19

NOTE 1 :
Demand in respect of income tax matfers is Rs. 34.51 Lacs {P.Y. 38.19 Lacs) out of which
Rs. 3.15 Lacs (P.Y. NIL) is on account of accrued interest on demand which was deleted by
CIT{Appeals)and remaining demand of Rs. 31.36 (P.Y. 37.91 Lacs) is also disputed. Thus all
these demaonds are disputed by the company and hence not provided for in the books.

The Management befieves that ultimate outcome of this praceedings will not have material
adverse effect on Company's financial position and resuit of operations.

(1) Foreign Exchange Earning : Nil
Foreign Exchange QOuigo : Nil

{m}  CIF Value of Import : Nil
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(n) In the opinion of the Board, all assets other than fixed assets and non-current invesiments
have a realizable value in the ordinary course of business which is not less than the amount at
which it is stated.

(o) During the year the Company has not accepted any deposit foling within the ambit of
Secfion 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014,

o] The Company has a system of obtaining periodic confirmation of balances from banks and
other parties. There are no unconfirmed balances in respect of bank accounts. With regard to
receivables for sale, the Company raise demand of dues with details of amount paid and
balance outstanding which can be said to be automatically confirmed on receipt of
subsequent payment from such receivables.

So far as trade/other payablies and loans and advances are concemed, the balance
confirmation letters with the negative assertion as referred in the Standard on Audifing (SA)
505 (Revised) ‘External Confirmations', were sent to the parties.

{q) Cash flow are reported using the indirect method as specified in AS - 3 issued by the Institute
of Chartered Accountants of India, thereby profit before tax is adjusted for the effects of
transactions of a non- cash nature and ony deferrals or accruals of paost or future cash
receipts or payments. The cash flows from operating, financing and investing activities of the
company are segregated,

(r) There was no employee of the Company during the year drawing remuneration @ Rs.
1,02,00,000/- P.A. or more if employed for whole of the year or Rs. 8,50,000/- P.M. more if
employed for part of the year. '

(s) Figures of the previous year have been regrouped and rearranged wherever necessary, 1o
make them comparable with the current year figures.

(1) Segment Reporting as defined in AS-17, is not applicable to the company as the company
has determined only ane business segment and only one geographic sagment i.e. India.

(u) The COVID-19 continues to spread across the globe and India, which has contributed to o
significant decline and volatiity in global and Indian financiol markefs and a significant
decrease in global and local economic activities. The Company has used the principles of

. prudence in applying judgments, estimates and assumptions to assess overall impact of the
pandemic on the business and Fnancial Statements for the year ended 31 March 2021.
However, due 1o the uncertainties associated with the pandemic, the actual impact may not
be in line with current estimates. The Company will continue to closely monitor any further
development relating to COVID-19. which may have impact on business and financial
position. Further the impact assessment does not indicate any adverse impact on the ability
of the company to continue as a going concem.

(v) Operating Cycle

Based on the nalure of products/activities of the Company and the normal time between
acquisition of assets and their redlization in cash or cash equivalents, the Company has
determined Iis operating cycle as 12 months for the purpose of classification of the assefs and
liabilities as current ond non-cumrent.

To be continued....




oo ,“b

- MAVERICK SHARE BROKERS PRIVATE LIMITED S
" Member of NSE, BSE, MSEL, MCX, DP-CDSL

CIN: U67120R}2000PTC016606 ‘
Regd. Office: 211, Laxmi Complex, M.L Road, Jaipur-302001 MAVERICK

Tel:- +91 141 4919109, 2362040-44 * Fax; - +91 141 2360627
E-mail:- mantri@maverickgroup.in * Website: www.maverickgroup.in

D ——————

| B) Disclosures as per ICDS

1. ICDS i - Accounting Policles

i.  The significant Accounting Policies adopted by the assessee are forming part of
audited financial statements and are enclosed along with the audited financial
staterents.

ii. There is no change in the accounting policy during the year which has material
effect an the financials.

2, ICDS ii - Valuation of Inventories
The significant Accounting Policies adopted by the assessee in respect of Valuation of
Inventories are forming part of oudited financial statements and are enclosed along with
the audited financial statements.

3. ICDS lii - Construction Confracts
The said ICDS$ is not applicable to assessee.

4. ICDS iV - Revenue Recognition
The mefhod of revenue recognition is mentioned as per point no. {g) Of attached
Sigrificant accounting policies (PART A).

5.ICDS V - Tangible Fixed Assels
The disclosures in respect of fixed assets os per provisions of ICDS - V is given in Annexure
to the clause 18 of this Tax Audit Report.

&. ICDS VIl - Government Granis
Not applicable as the assessee has not received any Govemment Grants during the
previous year.

7.1CDS IX - Borrowing Cosls
The assessee has capitalized Rs. Zero during the year.

8. ICDS X - Provisions, Contingent Liabiiities and Contingent Assets
a) The Disclosure as per provisions of ICDS-X in respect of each class of provisions, wherever
applicable, are disclosed in the Notes forming part of avdited financial siatements and
atfached atong with this Tax Audit Report.
b) The assessee has not recognized any Contingent Assets, hence no disclosure is required




- Noles Accomgun!lng to the financlal Statement for the year ended March 31, 2021

The Previous year figures have been regrouped/reclassified, wherever necessary to confirm to the cuirent year

preseniation.

2, SHARE CAPITAL {(Amount In Rs.)
As at 31 March, | As at 31 March,

Share Capital 2021 2020
Authorised Share Capital
21000000 {P.Y. 21000000) Equity Shares of Rs. 10/- each 210000000.00]  210000000.00
210000000.00|  210000000.00
Issued, Subseribed and Paid-Up
12000000 {P.Y.12000000) Equity Shares of Rs. 10/- each fully paid up 120000000.001  120000000.00

Total

2.1 The Reconciliation of the number of shares culstanding is set out below :

120000000.00]  120000000.00

As at 31 March,

As at 31 March,

Parliculars 2021 2020

No. of Shares | No. of Shares
Equity Shares at the beginning of the year 12000000 12000000
Shares Issued during the year 0 0
Shares Forfieted during the year 0 0
Equity Shares at the end of the year 12000000 12000000

2,2 Terms/ Rights attached to Equity Shares :

The Company has only one Class of Equity Shares having par value of Rs. 10/- per share. Each holder of equity
shares is entilted fo one vote per share.

2.3 The details of shareholders holding more than 5% shares :

Name of Sharsholiders

As at 31 March, 2021

As at 31 Maich, 2020

No. of Shares| % held Mo. of Shares % held
Ramesh Kumar Mantri 2979%00 24.83% 2979900 24.83%
Mukesh Jain 3036400 25.31% 3036400 25.31%
Mukut Behari Agarwal 2686800 22.39% 2684800 29 399%,
Sunita Agarwal 645300 5.38% 645300 5.38%

2.4 8000000 Shares out of the issued, subscribed and paid up share capital were alloted as bonus shares in the
Year ended 31.03.2010 by capitalisation of Reserves.

3. RESERVES AND SURPLUS

Particulars As at 31 March, | As at 31 Mairch,
2021 2020

{a) General Reserve

Opening Balance 2920705.00 2920705.00

Add : Transfer from P&L 0.00 0.00

Closing Balance 2920705.00 2920705.00




. Notles Accomgunzlng to the financlal Statement for the year ended March 31; 2021
- {Amount In Rs.)

{b) Surplus
Opening Balance 234818555.64|  229628803.50
Add : Profit for the year 19907440.74 5789752.14
2547259946.38| 235418555.44
less ; Appropriations
Proposed Dividend 1200000.00 600000.00
Corporate Dividend Tax payable 0.00 0.00
253525996.38| 234818555.44
Total 2564446701.38| 237739240.44

4. LONG TERM PROVISIONS

As ot 31 March,

As at 31 March,

Parliculars
2021 2020
Provision for Employee Benefils
Provision For Gratuity &575642.00 6461020.00
657564_2_.00 64461020.00

5. SHORT TERM BORROWINGS

As at 31 March,

As af 31 March,

Parliculars

2021 2020
Secured
Loans From Scheduled Banks
Demand Loan 0.00 159200000.00
Total 0.00{ 159200000.00

Demand Loan of Rs. 0/- (P.Y. Rs. 159200000/-) are secured by way of Fixed Deposils pledged with HDFC Bank
and Interest s payable at the rate of Inferest receivable on FDR Pledged + 1%. Repayalbe on demand

&. TRADE PAYABLES

Particulars As atf 31 March, | As at 31 March,
2021 2020

Others

Client Accounts 359894907.80| 170781900.30

Margin From Clients 7604480.89 B82192421.01

Total 347501388.49 252974321.31

In Absence of any infimation from the vendors with regard to thelr registrafion(Filing of Memorandum) under
"The Micro, Small and Medium Enterprises Development Act 2006" and considering the company has been
extended credit period by ifs Creditors and payments being released on a timely basis, there is no Liability
fowards inferest on delayed payments during the year under the said Act. There is no outstanding Interest in this

regard, Brought Forward from Previous Years.

7.OTHER CURRENT LIABILITIES
As af 31 March, | As at 31 March
Patficui . .
cuiars 2021 2020

(a) Stahdory dues

Stamp Duty Payable 33951.74 443520.00
TDS Payable 670628.00 1081806.00
GST Payable 111423717 608169.05
ESl Payable 9450.00 11565.00
PF Payable 88450.00 $5021.00
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(Amountin Rs.)
(b) Other Payables
Transaction and Other Charges Payable 1630444.67 1477698.15
Oufstanding Expenses 345020.96 66300%.48
V.Bangar & Co. 64750.00 54000.00
Bank Overdrawn 3280210.62 72732373.46

Total

7237143.1%

77187142.34
=

8. SHORT-TERM PROVISIONS

As at 31 Mareh,

As at 31 March,

Particulars
202) 2020
Provision for Empioyee Benefils
Provision For Graiuity 580891.00 560434.00
Other Provisions .
Provision For Income Tax 6813825.00 2350251.00
Proposed Dividend 120G000.00 £00000.00
8SYA7TE.00

3510485.00]




MAVERICK SHARE BROKERS PRIVATE LIMITED

SCHEDVLE OF FIXED ASSETS AS AT 31.03.2020 DEPRECIATION FOR THE YEAR 31.03.2020 AS PER SCHEDULE Il OF COMPANIES ACT, 2013

9. PROPERTY, PLANT AND EQUIPMENT (Amount in Rs.)

GROSSBLOCK DEPRECIATION _ NETBLOCK
FARTICULARS As On Addiion Dedvc As On As On During the | Adjust- As ot Adjusted As On As On
01.04.2020 fion 31.03.2021 31.03.2020 Year ments | 31.03.2021 | Agalnst | 31.03.2021 | 31.03.2020
-Owned Asset
{A) Tangible Assefs
{i) Building-Owned
Office 123219.00 0.00 0.00 123219.00 0.00 0.00| 0.00 0.00 0.00 123219.00 123219.00
{ii) Plant & Equipment 435725383 0.00 0.00] 4357253.83] 324139482 199981.02 0.00] 3441375.84 0.00 ?215877.99] 1115859.01
{iii) Fumiture & Fixtures 11484892.17 18535.48 0.00| 11503427.65| 9808928.90] 377843.61 0.00] 10186772.51 0.00] 1316655.14] 1675963.27
{iv) Vehicles 20279234.99 0.00 0.00| 20279234.99| 15060548.01] 1513248.90 0.00] 14573814.91 0.00] 3705418.08] 5218686.98
{v) Odhers
-Computer Hardware 30442113.41 185084.74 0.00] 30627198.15] 29087074.17 145353.32 0.00| 29232427.49 0.00] 1394770.66] 1355039.24
TOTAL (A)| 464684713.40 203520.22 0.00| 44B90333.62] 57197945.90] 22346446.85 0.00] 59434392.75 0.00] 7455940.87| 9488747.50
{8) Intangible Assets
Computer Software 512470132 0.00 0.00] 5124701.32] 4833413.44 3501.46 0.00] 4834915.10 0.00 287786.22 291287.68
TOTAL (B)] 5124701.32 0.00 0.00] 5124701.32] 4833413.44 3501.44 0.00] 4834%15.10 0.00| 287786.22 291287.68
TOTAL 71811414.72 203620.22 0.00| 72015034.94]| 42031359.54]| 2239948.31 0.00] 44271307.85 0.00| 7743727.09| 9%780055.18
Previous Yeur Figures 71476170.32 335244.40 0.00] 71811414.72| 58764942.27| 3264397.27] 0.00] 42031359.54 0.60| 9780055.18| 12709208.05

*Pursvant to the enactment of Companies Act, 2013, the Company has applied the estimated useful lives as specified in Schedule II. Accordingly the unemortised carrying
valve Is being deprecialed/amortised over the remaining usetul lives.
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10. NON CURRENT INVESTMENTS

{Amount in Rs.)

As at 31 March,

As at 31 March,

Particulars
2021 2020
Unquoted Unquoted
A. Non Trade Investrnents {At Cost)
{a} Investment in Equity Instruments - -
Maverick Financial Services Pvi, Lid. 123081150.00 77601940.00
1833000 (P.Y. 12446500} Eq. Shares of Rs. 10/- Each, Fully Pald Up
TOTAL (A){ 123081150.00 | 77601940.00
8. Cther Non-Current Investments
DSP BLACKROCK INCOME OPPORTUNITIES 10000000.20 10000000.20
FIDELITY MUTUAL FUND-CHANNEL COLLECTION A/C 0.30 8000000.00
ADITYA BIRLA SUNLIFE MF NFO ACCOUNT 10000000.00 10000000.00
BARODA PIONEER MUTUAL FUND 12.30 12.30
BARODA AM INDIA LTD#BARODA MF-BARODA CREDIT RISK 0.01 0.1
TOTALE| 20000012.81 28000012.51
TOTAL (A+8)]| 143081142,81 | 105401972.51
Less- Provison for diminution in value of Invesiment in Equity Insiruments - -
Tolal 143081142.81 | 105601972.51

11. DEFERRED TAX ASSETS (NET)

As at 31 March,

As ot 31 March,

Particulars 2021 2020
Deflared Tax Liablity on Account of
Rate Difference in Charging Depreciation and Losses Carried Forward 1411183.00 1420079.00
Total 1411183.00 142007%.00
12. LONG-TERM LOANS AND ADVANCES
{Unsecured, Considered Good)
As at 31 March, | As at 31 March,

Parliculars 2021 02
Deposits
Security Deposit 20964453.00 21014453.00
Other Advances 138050.02 105945.02
Total 21102503.02 211203%8.02
13. INVENTORY
Parficul As af 31 March, | As at 31 March,

culars 2021 2020
Closing Stock (Stock in Trade) 5090650.00 6338400.00
Total 5070450.00 6338400.00
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14. TRADE RECEIVABLES
(Unsecured and Considered Good)

(Amount In Rs.)

As at 31 March,

As at 31 March,

Parliculars

2021 2020
(a) More than six months
Client Accounts 97813.97 754598.27
{b) Others
Client Accounts 73962312.44 58683872.46
Total 7404601246.43 59438470.73

15. CASH AND CASH EQUIVALENTS

Particulars

As at 31 March,

As at 31 March,

2021 2020

CASH AND CASH EQUIVALENTS

{a) Balance With Scheduled Banks

- In Cumrent Accounts 41205983.30] 222613293.63
- In Fixed Deposils with Maiurity more than 12 Months 4346717170.30 350797170.30
- Accrued Interest on FDR 13271970.44 996988%9.67
{b) Cash on Hand 96335.00 531980.00
Total 491291459.04| 583912333.40

16. SHORT-TERM LOANS AND ADVANCES
(Unsecured and Considered Good)

Parficulars As at 31 March, | As af 31 Maich,
2021 2020

{a) Balance with Revenue Authorities

Advance Income Tax 4500000.00 2000000.00
Income Tax Deducted at Source 2088897.16 2999173.70
income Tax Refundable 10135161.86 7628600146
Income Tax Paid {Under Protest) 2346541.00 2346541.00
Incotme Tax Demand 1367454.00 2357917.00
(b} Other Loans & Advances

TDS Recoverable from Exchange & Depositories 523646.00 938344.00
Staff Advance 349300.00 277000.00
Prepaid Expenses 5934646.87 567820.87
Accured Brokerage 266181.71 176509.53
G3T Receivable 194348.49 45444.10
TDS Recoverable from Clients 79926.70 0.00
CDsL Stamp Duty 30000.00 0.00
Nse Dues 1776.05 0.00
RIDH! FINCAP PVT LTD 0.00 .50000000.00
ACCRUED STAMP DUTY 0.00 16803.89
TOTAL 22474879.84 49354154.25
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17. OTHER-CURRENT ASSETS (Amount in Rs.)
Parficulars As at 31 March, | As ot 31 March,
2021 2020
Sogani Consultancy Services 97900.00 106586.00
Total $7900.00 1046584.00
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18. REVENUE FROM OPERATIONS (Amount in Rs.)
For the year For the year
Pariculars ended _ snded
21032021 | 31.032020 |
Sale of Services
Brokerage Received 92538958.649 77220934.76
income from Depository Services 5217378.00 4786764.00
Scles of share & securifies 3493500.00 1928550.00
Interest Income 26582884.79 2939145535
Dividend Received on Behalf of Clients 240190.00 0.00
Other Opuerating Incomas 4129327.54 5673604.90
Total 132202239.02 | 11900130%.01
19. OTHER INCOME
For the year Fot the year
Particulars ended snded
31.03202] | 31032020 |
{a) Interest Income
Interest on T refund 218777.00 0.00
(b) Dividend Income
Dividend Received 183300.00 30000.00
(c) Income from Mutual Funds 1092858.43 1777734.83
Total 1494935.63 1807734.83
20. CHANGES OF INVENTORIES/STOCK IN TRADE
For the year For the year
Particulars snded ended
31032021 | 31.03.2020 |
OPENING STOCK
Stock in Trade of Shares & Securities 6338400.00 . 4521600.00
CLOSING STOCK
Stock in Trade of Shares & Securities 5090650.00 6338400.00
Total 1247750.00 {1814800.00)
27. PURCHASES
For the year Fer the year
Parficulars ended ended
—31.03202) | 31032020 |
Purchases of share & securities 1779850.00 6446700.00
Tolal 1779850.00 4£444700.00
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22. EMPLOYEE BENEFIT EXPENSES (Amount In Rs.)

for the year For the year
Particulars ended ended

21032021 | 31.03.2020 |
Payment and Pravision for Employees 16088703.00 17988240.00
Total 1508870300 | 17965240.00 |

22.1 Accounting Standard: 15 " Empioyees Benefits”, the discloures of Employee benefit as defined in the

accounting standard are given below:

1 Defined Benefit Plan

Present value of gratuity is determined based on acturial valuation using the projected unit credif
method which recognises each period of service as giving rise to additional unit of employee benefit
enfitiement and measures each unit separately to buiid up the final obligation.

2 Changes in present value of obligations

Particulars Graluity uslui G;qiuﬂy ::oaf
31.03.2021 |
Assumptions IALM (2012-14) | IALM (20)2-14)
Discount Rale 6.80% 6.80%
Present Value of Obligation as at the end of period 7156333.00 7021454.00
Present Value of Obligation as at the beginging of period 7021454.00 6063440,00
Expense recognized in the statement of profit and losses 135079.00 $58014.00
23. FINANCE COST
For the year For the year
Particulars anded endad
—31.03.2021 | 31.03,.2020 |
Interest Expenses 10297506.73 19219907.48
Finance Charges 1985660.00 1265210.00
Total 12283144.73 20485117.48
24. DEPRECIATION & AMORTISATION EXPENSE
For the year For the year
Pariculars ended anded
31.03.2021 21.03.2020
Deprecialion on Tangible Asseds 2236446.85 3233108.63
Amorlisation on Intangible Assets 3501.44 31288.64
Total 2239948.3) 3264397.27
25. OTHER EXPENSES
For the year For the year
Parficulars ended ended
—31.03.202] | 31032020
{a) Operating Expenses
Transaction & Turnover Charges 19429300.26 20324359.61
Brokerage paid fo remissiers 34877600.43 28652799.65
Annudl Maintainence Charges 2015050.24 2374420.21
NISM Examination Fees 93337.84 28155.76
Membership and Subscripiion Charges 97713.00 30000.00




Netes Accompanying to the financial Statement for the year ended March 31, 2021

(b) Administrative Expenses
Payment to Auditors 85000.00 75000.00
Telephone and Leaseline Expenses 2339888.13 3387734.30
Rent, Rates & Taxes 2688035.00 2834389.00
Electricity Expenses 1130518.00 1238231.00
Printing & Stationery Expenses 511412.00 411008.146
Professional Charges 6191908.00 47472602
Office Expenses 424199.35 108612998
Repair & Maintenance charges 1458724.06 680306.11
Traveliing & Boarding Expenses 38706.00 135310.10
Computer Expenses 938665.22 128752490
Insurance Expenses 184029.00 201143.00
Bank Charges 13225.52 6362.04
Interest on Income Tax 143101.00 12770.00
Share Trading charges 5837.44 5616.08
Business Promotion Expenses 36524.29 55238.04
Bad Debts 624818.09 1971478.97
Directors Remuneration 0.00 200000.00
Legal Expenses 0.00 40000.00
Total 73327594.87 66212704.95
25.1 PAYMENT TO AUDITORS AS:-
a) Tax Audit Fees 20000.00 15000.00
b) Statutory Audit Fees 50000.00 45000.00
c) GST Audit 15000.00 15000.00
Total 85000.00 75000.00
26. EARNINGS PER SHARE
Earing per share as per Accounting Standard 20 is calcuiated as under :
B For the year For the year
Particulars ended ended
31.03.2021 31.03.2020
Profit/{Loss} for the year 19907440.74 578975214
Weighted Average No. of Equity Shares 12000000.00 12000000.00
Basic and Diluted EPS .66 0.48
Nominal Value of Share 10.00 10.00

27. RELATED PARTY DISCLOSURE :-

As per Accounting Standard 18, the disclosures ot transactions wifh the related parties

are given below:
i) List of related parties where control exists and related

parties with whom transactions have faken Place and

Sr.No Name Of The Related Party

Relationship

Mukesh Jain

Ramesh Kumar Mantri

Anurag Agarwal

Ghanshyam Agarwal

Achla Sharma (Resigned w.e.f 07/01/2020)
Vratika Sidana [Appointed w.e.f. 24/02/2020)

Key Managerial Person

Akriti Agarwal
Sangeeta Mantri
Sunita Agarwal

Mukut Behari Agarwal

]
2
3
4
5
6
7
8

9
10

Relatives of KMP

[
12
13
14

Maverick Commodity Brok@@ﬂv&;btd
Maverick Financial Servrcé,?’rﬂf

Mukesh Jain HUF AT
Ramesh Kumar Mantri HU_L

Entities Where Key Managerial
Person Exercise Significant
Control
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«(b) The foilowing transactions were carried out with related parties in the ordinary course of business , as

tomplied by the management and relied upon by the auditors:-

:L Parficulars 2020-21 2019-20

Key Management Personal & their relatives :

1 |Remuneration Paid 1835375.00 2674500.00

2 |Rent paid 1041300.00 1041300.00

3 |Loans & Advances Taken 0.00 0.00

4 |Loans & Advances Repaid 0.00 0.00
Entity where KMP have significant influence:

1 |Logns & Advances Repaid 0.00 0.00

2 |lLoans & Advances Taken 0.00 0.00

3 |RentPaid 621000.00 621000.00

4 |Investment in Enfifies 45479190.00 71601960.00

{c ) In term of para 27 of Accounting Standard 18 issued by ICA, the details of Material Transaction entered with

the related parties are given hereunder:

Maverick Comm Brokers Pvi. Lid
Rent pa /d/ /\3"%

Particulars 2020-21 2019-20

Key Management Personnel & their relatives :
Mukesh Jain
Remuneration Paid 0.00 2,00,000.00
Rent paid 268800.00 268800.00
Ramesh Kumar Mantri
rRent paid 258000.00 258000.00
Ghanshyam Agarwal
Remuneration Paid 4602800.00 5,94,000.00
Achla Sharma
Remuneration Paid 0.00 2,80,500.00
Vratika Sidana
Remuneration Paid 332575.00 25100.00
Akriti Agarwal
Remuneration Paid 200000.00 9,00,000.00
Sangeeta Mantr
Rent paid 207000.00 2,07,000.00
Sunita Agarwal
Rent paid 195300.00 1.95,300.00
Mukut Behari Agarwal
Rent paid 112200.00 1.12,200,00
Entity where KMP have significant influence:

207000.00 2,07.,000.00
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