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About Maverick Share Brokers Private Limited

Maverick Share Brokers Private Limited (MSBPL), a flagship Company of Maverick Group,
located at 217, Laxmi Complex, M.l. Road, Jaipur-302001 is a Corporate Memio®r of BSE
Limited {BSE), National Stock Exchange of India Limited (NSE), Multi Commodity Exchange
of Indig Limited (MCX}, Metropolitan Stock Exchange of India Limited {MSEl), and
Depository Participant of CDSL, Depository.

The Company started its Journey way back on 30th August, 2000 as a Private Limited
Company under the Company's Act 1956, by the name of Manti Katta Share Brokers -
Private Limited in the State of Rajasthan. The company then changed its name to Mantr
Share Brokers Private Limited in the year 2003. The name was further changed to Maverick
Share Brokers Private Limited {MSBPL)} in the year 2006.
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In the year 2010, the status of the Company was changed and a fresh certificate of
Incorporation was received from Registrar of the Companies, Rajasthan upon Change of
name and Conversion from Private Limited Company to Public Limited Company with the
changed name Maverick Share Brokers Limited (MSBL) w.e.f. 30.12.2010.

In the year 2017, the status of the Company was changed again and a fresh certificate of
Incorporation was received from Registrar of the Companies, Rajasthan upon Change of
name and Conversion from Public Limited Company to Private Limited Company with the
changed name Maverick Share Brokers Private Limited (MSBPL) w.e.f. 08.02.2017.

Qur Board -

The Management of the Maverick Share Brokers Private Limited vests with the Board of
Directors with a state of the Art Technology infrastructure that provides to clients with the
real fime services, The Board is lead by focused, commitied, dedicated, reputed and
highly experienced management personals. They are assisted by a team of quadlified
professionals from various disciplines.
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Our Presence

Our presence spans the iength and breadth of the Stock Market, covering membership in
BSE, NSE, MSEI and MCX-SX. We are dlso a depository partiCipant with Central Depository
Services (India) Limited (CDSL), providing dual benefit services wherein the investors can

avail our stock broking services for executing the transactions and the depository services —

for settling them. The company has full fledged branch network at Mumbai, New Delhi
and Kolkata and 200 franchisee offices situated throughout India in over 40 cities.

Member National Stock Exchange of India Lid (NSEIL) INI0O00103531 | Member BSE Lid
(BSE)INI000103531 | Member Central Depository Services (india) Ld({CDSL)-IN-DP-644-2021 |
Member Meiropolitan Stock Exchange of india Limited (MSEI]) INI000103531 | Member Multi
Commodity Exchange of indla Limited (MCX) INZO00103531

-
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conclusion of AGM, the Company will upload the Annual Return as soon as it is prepared on the link
https:/ /maverickgroup.in/annual-returns

9. Subsidiaries, Joint Ventures and Associate Companies:
For the Year ended on 31% March 2023, following Company is the Associate Company and the Company
does not have any Subsidiary Company or Joint venture.

INAME AND ADDRESS OF THE |[SUBSIDIA [CIN EXTENT OF
S. NO. [COMPANY RY/ SHARE
JOINT HOLDING
'VENTURE (IN
s/ PERCENTA
ASSOCIAT IGE)
E
1. M/s Maverick Financial Services [Associate  [U67190RJ2006PTC023053 133.60%
Private Limited
egd. Office: 211, Laxmi Complex,
M.I Road, Jaipur- 302001 (Rajasthan)

10. Consolidated Financial Statements:

Pursuant to the provisions of section 129(3) of the Companies Act, 2013 (the Act), the Company
has prepared Consolidated Financial Statements(CFS) in accordance with the Accounting
Standards issued by Institute of Chartered Accountants of India (ICAI) and the CFS forms part of
this Annual Report.

A separate statement containing salient features of the financial statements of the Company’s
Associate Company in prescribed Form AOC-1 is annexed as Annexure A to this report.

11. Particulars of Loans, Guarantees or Investments Under Section 186: -

The particulars of Loans given, Guarantees given and Investinents made as covered under the

provisions of Section 186 of the Companies Act, 2013 forms part of the notes to the financial

statements provided in this Annual Report (please refer to Note No.8 to the financial statement).
——

12, Particulars of contracts or arrangements made with Related Parties:

The details of the related party transactions as required under section 134(3) (h) of the Companies
Act, 2013(i.e. forming part of Particulars of Contracts or Arrangements with Related Parties as
referred in sub section (1) of Section 183 of the Companies Act, 2013) read with Rule 8 of the
Companies(Accounts) Rules, 2014, in prescribed Form No. AOC-2, is furnished in Annexure B
and forms an integral part of this report. There are no materially significant related party
transactions made by the Company with Promoters, Directors KMP or other designated persons
which may have a potential conflict with the interest of the Company at large and approval of the
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of subsection {11) of section 143 of the Act, we give in the Annexure-A
statement on the matters specified in the paragraph 3 and 4 of the Order, 1o the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

[a) We have sought and obtained all the information and explanations which o the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our exa_mincﬁon of those books.

(c) The Balance Sheet, Statement of Profit & Loss and the Cash Flow Statement deait with by this
Report are in agreement with the books of account.

{d) In our opinion, the cfofesoid sfchdolone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of ihe Companies [Accounts) Rules,
2014, '

(€) On the basis of the written representations received from the directors as on 31stMarch, 2023 taken
on record by the Board of Directars, none of the directors is disqualified as on 315t March, 2023 from
being appointed as a director in terms of Section 164 (2} of the Act.

(f] With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in 'Annexure-
B'. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act we report that being a private limited company, the
provision of aforesaid section is not applicable.

{h) With respect to the other matters to be inciuded in the Auditor's Report in accordance with Rule ) 1
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according fo the explanations given to us: _

i The Company does not have any pending litigations which would impact its financial
position in its financial statfements.

ii. The Company did not have any long-term contracts including derivative contracts; as
such the guestion of commenting on any material foreseeable losses thereon does not
arise.

iii. There were no amounts which were required to be fransferred to the Investor Education and
Protection Fund by the company. :

iv. iIThe management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borowed funds or share premium or any other sources or kind of funds)
by the company fo or in any other person(s) or entityfies), including foreign entities
{"Intermediaries"), with the understanding, whether recorded in wiiting or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Utimate
Beneficiaries”) or provide any guarantee, securly or the ke on behalf of the Ultimate
Beneficiaries:

iiiThe management has represented, that. to the best of its knowliedge and belief, other
thah as disclosed in the notes fo the accounts, no funds have been received by the
company from any person(s} or &m“ , including foreign entities {"Funding Parties"}. with
the understanding, whether jpggerded ﬁ?)wriﬁng or otherwise, that the company shall.
whether, direcily or indirectlyxié invest in other persons or entities identified in any
manner whalsoever by or §f ghe Funding Party (“Ultimate Beneficiaries") or
agh behalf of the Ultimate Beneficicaries: and





































Notes Accompanying to the financial Statement for the year ended March 31, 2023 |

2, RESERVES AND SURPLUS

(Amount in

Rs. Thousand)

Particulars

As at 31 March,

As at 31 March,

2023 2022
General Reserve
Opening Balance 292071 2920.71
Add : Transfer from P&L 0.00 0.00
Closing Balance 2920.71 2920.71
Surplus
Opening Balance 305803.22 253526.00
Add : Profit for the year 56708.30 53477.22
342511.52 307003.22
Less: Appropriations
Proposed Dividend 0.00 1200.00
342511.52 305803.22
Total 345432.22 308723.92

3. LONG TERM PROVISIONS

Particulars

As at 31 March,

As at 31 March,

2023 2022
Provision for Employee Benefits
Provision For Grafuity 4986.90 4597 41
4984.90 4597.41

4. TRADE PAYABLES

As atf 31 March,

As at 31 March,
Particulars 2023 . 2022
Due to Micro, Small and Medium Enterprises . 0.00 0.00
Due to Others
Ciient Accounts 446566.17 447384.28
Total 446564.17 447384.28

In Absence of any intimation from the vendors with regard to their registration(Filing of Memorandum) under "The
Micro, Small and Medium Enterprises Development Act 2008" and considering the company has been exiended
credit period by iis Creditors and payments being released on a timely basis, there Is no Liabllity towards interest
on delayed payments during the year under the sald Act. There is no outstanding Interest in this regard, Brought

Forward from Previous Years.

4.1 Trade payable Ageing Schedule as on 31-03-2023

Qutstanding for the Following period due date of Payment

Particuiar ' ’ More than 3
less than 1 year (1-2 Year 2-3 Year year [votai
(i) MSME 0.00 0.00 0.00 000 | 0.00
(ii) Others 439674.76 89.37 3200 6770.04 446566.17
(iii) Disputed dues -MSME 0.00 | 0.00 0.00 0.00 0.00
{iv) Disputed dues- Others 0.00 0.00 0.00 0.00 0.00













Notes Accompanying to the financlal Statement for the year ended March 31, 2023

12. TRADE RECEIVABLES

As at 31 March, | As at 31 March,
Pariculars 2023 2022
{Unsecured and Considered Good, Uniess otherwise stated)
Client Accounts 280924.57 275300.58
Total 280924.57 275300.58
———

Aging of the alorsaid frade recelvable needs o be given in the under mentioned format:
Trade Receivables Aging as at 31st March 2023:

Outstanding for following Considered good Considered Doubiful

erlods from due date of TOTAL

P Doyments Undisputed Disputed Undisputed Disputed
Not Due 0.00 0.00 0.00 6.00 0.00
Less than é months - 264584.82 0.00 0.00 0.00 264584.82
é months - 1 year 206.81 0.00 0.00 0.00 906.81
1-2Years 15403.93 0.00 0.00 0.00 15403.93
2-3Years 19.64 0.00 0.00 0.00 19.64
More than 3 years 9.36 0.00 0.00 0.00 2.36
TOTAL 280,924.57 - - - 280924.57
Trade Receivabies Aging as at 31st March 2022:

Outstanding for following Considered good Considered Doubtiul

perlods from due date of TOTAL

payments Undisputed Disputed Undisputed Disputed
Not Due 0.00 0.00 0.00 0.00 0.00
Less than 6 months 258,633.21 '0.00 0.00 0.00 258633.21
6 months - 1 year 16570.43 0.00 0.00 0.00 16570.43
1-2Years 2225 0.00 0.00 0.00 2225
2-3Years 10.61 0.00 0.00 0.00 10.461
More than 3 years 64.08 0.00 0.00 0.00 464.08
TOTAL 275,300.58 - - - 275300.58
13. CASH AND CASH EQUIVALENTS
. : As at 31 March, | As at 31 March,

Particulars 2023 2022
CASH AND CASH EQUIVALENTS
{a) Balance With Scheduled Banks
- In Current Accounts 42599.95 6172811
- In Fixed Deposits with Maturity more than 12 Months 495146.94 376527.27
(b) Cash on Hand 326.07 190,12
Total 538072.98 438445.50







~ Notes Accompanying to the financial Statement for the year ended March 31, 2023

- 15. REVENUE FROM OPERATIONS

(Amount in Rs. Thousand)

For the year For the year
* |Particulars ended ended
31.03.2023 31.03.2022
Sale of Services
Brokerage Received 133522.32 145768.59
Income from Depository Services 5728.84 4299.04
Sales ot share & securities 9243.43 27744.55
FD Interest Income 4067684 28522.00
Dividend Received on Behalf of Clients 183.70 330.44
Other Operating Income 928.79 4217.52
Total 190283.90 210882.13
16. OTHER INCOME
For the year For the year
Particulars ended ended
31.03.2023 31.03.2022
{a) Dividend Income
Dividend Received 183.30 346.80
(b) income from Mutuai Funds 0.00 4498.60
(c) Other Income
Profit on Buy Back of Shares 21989.53 0.00
Total 22172.83 4845.40

17. PURCHASES OF STOCK IN TRADE

Particulars

For the year

For the year

ended ended

31.03.2023 31.03.2022
Purchases of share & securities 0.00 9238.90
Total 0.00 9238.90
!
118. CHANGES OF INVENTORIES/STOCK IN TRADE

For the year For the year
Particulars ended ended

31.03.2023 31.03.2022
OPENING STOCK
Stock in Trade of Shares & Securities 7426.25 5090.65
CLOSING STOCK
Stock in Trade of Shares & Securities 0.00 7424.25
Total 7426.25 (2335.60)










Notes Accomganxing to the financial Statement for the year ended March 31, 2023

24, RELATED PARTY DISCLOSURE :-

As per Accounting Standard 18 [AS 18] on “ Related party disclosures” , the transaction entered with the related

parties are as under:-

. (I) Ust of related parties where control exisis and related parties with whom transactions have faken place and

their relationships:

st. No [Name of The Relafed Parly

Relationship

} Mukesh Jain

2 Ramesh Kurmar Mantri
3 Anurag Agarwal

4 Ghanshyam Agarwal
5 Vratika Sidana

é Akriti Agarwal

7 Sangeeta Manti

8 Sunita Agarwal

9 Mukut Behari Agarwal
10 Asha Jain

Key Management Personal
& their reiatives

11 Maverick Commodity Brokers Pvt. Lid
12 Maverick Financial Services Pvt. Lid.
13 Mukesh Jain HUF

14 Ramesh Kumar Mantri HUF

15 Mukut Behari Agarwal HUF

Entity where KMP have
significant influence:

Note : Related Party Relationship are as idenentified by management and relied upon by the auditors

(b) The following transactions were carmied out with related parlies in the ordinary course of business , as

compiled by the management and relied upon by the auditors:-

Sr. No.|Particulars 2022-23 2021-22

Key Management Personal & thelr relatives :

1 |Remuneration Paid 1885.15 1927.35

2 |Rent Paid 1041.30 1041.30

3 |Dividend Paid 1095.69 1095.469
Entity where KMP have significant influence;

4  |Rent Paid 981.460 981.60

5 |Dividend Paid 104.31 104.31

(c) In ferm of para 27 of Accounfing Siandard 18 Issued by ICAL the detalls of Material Transaction entered with

the related parties are given hereunder:

Particulars 2022-23 2021-22
Key Management Personnel & their relatives :

Mukesh Jain

Rent paid 2468.80 2468.80
Dividend Paid 303.66 303.66
Ramesh Kumar Mantri

Rent paid 258.00 258.00
Dividend Paid 297.99 297.99
Ghanshyam Agarwal

Remuneration Paid 686.71 653.40










(5)

(6)

7y

(8)

)

(10)

(1)

including borrowing costs, all relevant ievies and other incidental expenses incumed to bring
the assets to its present location and condition. Company has not revalued its Property, Plant
& Equipments during the Year.

(b) Benami Property:- In the opinion of the management Company does not hold any benami
property as defined under the “Benami Transactions (Prohibition) Act, 1988 and Rules made
there under, No proceedings have been initiated or are pending against the company for
holding any Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules
made there under.

(c) Company does not have any assets (other than property where company is lessee and
the lease agreements are duly executed in favour of lessee) whose title deeds are not held in
the name of company. _

(d) Company does not have any intangible assets under developménf.
(e) Company does not have any capital'work-in-progress.
Impairment of Assets

An asset is freated as impaired when the camying cost of asset exceeds ifs recoverable value. An
impairment ioss is charged to the Profit and Loss Account in the year in which an asset is identified
as impaired. The impoirment loss recognized in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Recognition of Income and Expenditure

(i) Revenues/incomes and Costs/Expenditure are generally accounted on accrual, as they
are earned or incured.

Event occurring after Balance Sheet Date

No material events have occurred after the balance sheet date.

Borrowing Cosis

a. Interest and other borrowing costs attributable to qualifying assets are capitalized.
Cther interest and borrowing costs are charged to revenue, _

b. The Company has no borrowings from banks or financial insfitutions on the basis of
security of current assets and therefore the provisions of Section 77 of Companies Act,
2013 and rules made thereunder in respect of creation or satisfaction of charge is not
applicable on the company

¢. Company has-not granted any loans or advances to Promoters, Directors, KMPs and
Related Parties, either severally or jointly with any other person, during the year.

Earnings per Share

Basic earnings per share is computed by dividing the profit/ (loss) after tax (including the post
tax ‘effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year. The numbers of equity shares are adjusted for share splits and
bonus shares, as appropriate. '

Provision for Current and Defetred Tax
Provision for current tax is made after taking into consideration benefits admissible under the

provisions of the Income-tax Act, 1961.

Deferred tax resulting from “timing difference” between taxable and accounting income s
accounted for using the tax rates and laws that are enacted or substantively enacted as on
the balance sheet date. Deferred tax asset isrecognised and carried forward only to the

Contingent Liabilities

The Company creates a provision when thage ¥ présesl/ obligation as a result of a past event












V. BANGAR & CO.
CHARTERED ACCOUNTANTS
B-73, RAJENDRA MARG, BAPU NAGAR
JAIPUR-302015

PHONE NO. 0141-2364313, 23464413, 2364513
MOBILE NO. 82093-94212

E-mail ID : vbangarca@gmail.com

INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

To the Members of
MAVERICK SHARE BROKERS PRiVATE LIMITED

Opinion

We have audited the consolidated financial statements of MAVERICK SHARE BROKERS PRIVATE LIMITED
("The Company"), which comprise the Balance Sheet as at 31¢ March 2023, the Profit and Loss
account and ihe Cash Fow Statement for the year then ended and notes to the consolidated
financial statements, including a summary of significant accounting policies and other explanatory
information.

in our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a frue and fair view in conformity with the occounting principles generally accepted
in India, of the state of affairs of the Compcny as at March 31, 2023 and its Profit for the year ended on
that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013. Our responsibiiities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the consolidated Financial Siatements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevanf o
our audit of the consolidated financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfiled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. -

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the !Socrd keport, but dees not include the consolidated
financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to feport in this regard.

Responsibiiity of Management for consolidated Financial Statements

The Company’'s Board of Directors is regbprisibid dby the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with ke ihe preparation of these consolidated financial

fai o inoincial position, financial performance of the
Company in accordance with the acca@gating prip@iples generally accepted in India, including the
-.c-ﬂ"'\y




accounting Standards specified under section 133 of the Act. This responsibiiity ailso includes
. maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting palicies; making judgments and
estimafes that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial conirols, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the
consolidated financial statement that give ¢ true and fair view ‘and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsibie for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related fo going
concern and using the going concem basis of accounting uniess management either intends to
iiquidate the Company or to cease operations, or has no redlistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
Audltor's Responsibilifies for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance aboui whether the consolidated financial
sfatements as a whoie are free from material misstatement, whether due to fraud or emor, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee thaf an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or eror and are considered material if,
individually or in the aggregate. they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain qudit evidence that is sufficient and appropriaie o provide a basis for our opinion,

The risk of not detecting a material missiatement resulting from fraud is higher than for one resulling
from emor, as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the
ovemde of internal control,

* Obfain an understanding of internal confrol relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinicn on whether the company has
adequate intemal financial controis system in place and the operating effectiveness of such
controls. '

» Evaluate the appropridteness of accounting poiicies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether @ material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the consolidated financial statements or, if such
disciosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up 1o the date of our auditor's report. However, fulure events or condifions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statementfs,
including the disclosures, and whether the consolidafed financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

(]

dYEMonce regarding, armong other matters, the planned

We communicate with those charged with
i audiflindings, including any significant deficiencies in

Mth a statement that we have complied with

SIRES
relevant ethical requirements regqrdin PHence, and to communicate with them dil



' relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtdined all the informafion and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Repori
are in agreement with the books of account.

(d) In our opinion, the afcresaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

(e} On the basis of the written representations received from the directors as on 31%March, 2023 taken
on record by fhe Board of Directors, none of the directors is disqualified as on 315 March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

() This report does not include matter specified under ciause (i) of Section 143(3) of the Act, as the
same Is not applicable to the company vide Notification No. 583 (E) dafed June 13, 2017:

(g) With respect to the ofher matters 1o be included in the Auditors Report in accordance with the
requirements of section 197{16) of the Act we report that being a private lmited company, the
provision of aforesaid section is not applicable.

{h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to fhe explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position in its consolidated financial statements;

il. The Company did not have any long-term contracts including derivative contracts; as such
the question of commenting on any material foreseeable losses thereon does not arise:

il There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the company.

iv. a) The management has represented that, to fhe best of its knowledge and belief, other
than as disclosed in the nofes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person{s) or entity(ies}, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermedtary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company [(“Ulimate
Beneficiaries”) or provide any guaraniee, security or the like on behalf of the Uifimate
Beneficiaiies;

b} The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in fhe notes to the accounts, no funds have been recelved by the company
from any personfs) or entityfies), including foreign entifies (“Funding Parties”], with the
understanding, whether recorded in wrifing or otherwise, that the company shal, whether,
directly or indirectly, lend or invest in other persons or enfities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behadlf of the Utimate Beneficiaries; and

¢. Based on such audif procedures that have been considered reasonable and appropriate
in the circumstances, nothing has.eo~iQ our notice that has caused us to believe that the
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Consolidaled Notes Accomgunxlng to the financial Statement for the year ended March 31, 2023

The Previous year figures have been regrouped/reclassified, wherever necessary to confirm fo the current year

presentation.

1. SHARE CAPITAL

(Amount in Rs. Thousand)

As at 31 March,

As at 31 March,

Share Capital 2023 2022
Authorised Share Capital
21000000 (P.Y. 21000000) Equity Shares of Rs. 10/- each 210000.00 210000.00
210000.00 210000.00
Issuad, Subscribed and Pald-Up
12000000 (P.Y.12000000) Equity Shares of Rs. 10/ each fully paid up 120000.00 120000.00
Total 120000.00 120000.00

1.1 The Reconclliation of the number of shares cutstanding is sef out below :

Particulars

As af 31 March,
2023

As at 31 March,

2022

No. of Shares

No. of Shares

Equity Shares at the beginning of the year 12000000.00 12000000.00
Shares Issued during the vear 0.00 0.00
Shares Forfieted during the year 0.00 0.00
Equity Shares ot the end of the year 12000000.00] _12000000,00

1.2 Terms/ Rights alfached to Equity Shates :

The Company has only one Class of Equity Shares having par value of Rs. 10/- per share. Each holder of equity
shares is entilted ta one vote per share.

In the event of liquidation of the company, the holders of the equity shares will be entifled to recelve
remaining assets of the cornpany, after distribution of all the preferentfial amounts. The distribution will be in

praportion to the number of equity shares held by the shareholders.

1.3 The delalls of sharsholders holding more than 5% shares :

As at 31 March, 2023

As at 31 March, 2022

Name of Sharsholders

No. of Shares % held No. of Shares % held
Ramesh Kumar Mantri 2979900.00 24.83 2979900.00 24.83
Mukesh Jain 3036400.00 25.31 3036600.00 25.31
Mukut Behari Agarwal 2686800.00 22.39 2686800.00 22.39
Sunita Agarwal 645300.00 5.38 645300.00 5.38

1.4 8000000 Shares out of the issued, subscribed and paid up share capital were alioted as bonus shares in the

Year ended 31.03.2010 by capitalisation of Reserves.

1.5 Shureholdlng_of Promotaers:

Shares held by promoters at the As At 315t March, 2023 As At 315t March, 2022
end of the vegr % Change
Promoter Name No. of % of total No. of % of total during the Year
Shares sShares Shares Shares

Ramesh Kumar Mantri 2979900.00 24.83] 2979900.00 24.83 -
Mukesh jain 3036600.00 25.31| 3036600.00 25.31 -
Mukut Behari Agarwal 2686800.00 22.39| 2686800.00 22.39

B TOTAL 72.53 | 8703300.00 72.53 .




Consolidated Noles Accomgun!lng to the financlal Stalement for the year ended March 315 2023

2. RESERVES AND SURPLUS (Amount in Rs. Thousand)
Particulars As ai 31 March, | As af 31 March,
2023 2022
Ge ([}
Opening Balance 2920.71 2920.71
Add : Transfer from P&L 0.00 0.00
Closing Balance 2920.71 2920.71
——— — — —_——
Surplus
Opening Balance 438618.04 379161.96
Add : Profit for the year 63129.73 60839.37
501747.77 440001.34
Less: Appropriations
Proposed Dividend 0.00 1200.00
Corporate Dividend Tax payable
501747.77 438801.34
Add: Share of Reserves & Surplus of associates {60472.17) (183.30)
441275.60 438418.04
Tolal 444194.31 441538.74

3. LONG TERM PROVISIONS

As at 31 March,

As at 31 March,

Parliculars
2023 2022
Provision for Employee Benefits
Provision For Graiuity 4986.90 4597.41
4984.90 45¢7.41

4. TRADE PAYABLES

As at 31 March,

As at 31 March,

Particulars 2

Due to Micro, Small and Medium Enterprises 0.00 0.00
C:'l‘ent Accounts 4£46566.17 447384.28
Total 4445466.17 447384.28

In Absence of any infimation from the vendors with regard fo their reglstration{Filing of Memorandum) under "The
Micro, Small and Medium Enterprises Development Act 2004" and considering the company has been sxtended
credil period by s Creditors and payments belng released on a fimely basls, there Is no Liability towards interest
on delayed paymenis during the year under the sald Act. There Is no outstanding Interest in this regard, Brought

Forward from Previous Years.

4.1 Trade payable Ageing Schedule as on 31-03-2023

Outstanding for the Following petiod due date of Payment

Parficular Less than 1 year |1-2 Year 2-3 Year Mote than 3 Total
yeay
(i) MSME 0.00 0.00 0.00 0.00 0.00
(i) Others 439474.76 89.37 32.00 6770.04 44656617
{iii) Disputed dues -MSME 0.00 0.00 0.00 0.00 0.00
{iv} Disputed dues- Others 0.00 0.00 0.00 0.00 0.00




Consolidaled Noles Accomgan!lng io the financial Statement for the year ended March 31E 2023

4.2 Trade payable Ageing Schedule as on 31-03-2022

Outstanding for the Following period due date of Payment

Particular
Less than 1 year 1-2 Year 2-3 Yeay More than 3
year Total
ﬂ MSME 0.00 0.00 0.00 0.00 0.00
(i} Others 440010.16 290.64 21.35 706212 447384.28
(iii} Disputed dues -MSME 0.00 0.00 0.00 0.00 0.00
(iv) Disputed dues- Others 0.00 0.00 0.00 0.00 0.00

5.0OTHER CURRENT LIABILITIES

Particulars

As at 31 March,

As at 31 March,

2023 2022

[a) Other Payables
Transacfion and Other Charges Payable 3170.73 3864.94
Outstanding Expenses 497.85 150.12
Audit Fees Payable 90.00 76.50
Bank Overdrawn 1664.86 2679.72

Statutory dues

-TDS Payable 1550.81 1827.65
-GST Payable 764.64 1319.24
-ESl Payable 7.48 7.82
-PF Payable 115.24 98.39
Total 7841.41 10024.37
el

6. SHORT-TERM PROVISIONS

Particulars

As ai 31 March,

As at 31 March,

2023 2022
Provision for Employee Benefits
Provision For Gratuity 219.91 427.75
Other Provisions
Provision For Income Tax 13204.68 16265.84
Proposed Dividend 0.00 1200.00
TATZA.5Y 1789359
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Consolidated Notes Accomganzlng to the financial Statement for the year ended March 31E 2023

(Amount in Rs. Thousand)

8. NON CURRENT INVESTMENTS

Pariculars As at 31 March, | As at 31 March,
2023 2022
Unquoled Unquofed
A. Other Non-Cumrent Investrments {At Cost, Ungquoted)
(a) Investment in Equity Insiruments
Maverick Financial Services Pvt. Ltd. B0618.24 123081.15
1051000 {P.Y. 1833000) Eq. Shares of Rs. 10/- Each, Fully Paid Up
Add/(Less): Share of Accumulated Profit/{Loss) of Associate Companies 78764.08 132814.82
(b} Investment in Mutual Fund
BARODA AM INDIA LTD#BARCDA MF-BARODA CREDT RISK 0.00 0.00
TOTAL 159382.32 255895.97
Less- Provison for diminution in value of Investment in Equity Instruments 0.00 0.00
Tofal 159382.32 255895,97 |
Book Value Market Value
Particulars
31st March 2023 [31st March 2022 |31st March 2023 [31st March 2022
Q. Aggregate Value of Quoted Nil Nil Nil Nil
b. Aggregate Amount of Unquoted 159382.32 255895.97 - -
c. Aggre.gute provision for diminutfion in Nil Nil NIl Nil
value of investiments
9. DEFERRED TAX ASSETS (NET)
As at 31 March, | As at 31 March
Parliculars ‘ .
2023 2022
Deffered Tax Liability on Account of
Rate Difference in Charging Depreciation and Losses Carried Forward 1244.99 1342.43
Total 1244.59 1342.43

10. OTHER NON-CURRENT ASSETS
(Unsecured, Considered Good, unless otherwise stated)

Parficulars Asat :;zhgqrch. As at 31 Maich,
Security Deposit 21036.45 21114,45
Total 21034.45 21114.45
11. iINVENTORIES

As at 31 March, | As at 31 March,
Particulars 2023 "
(As faken valued and Cerlified by Management)
Stock-in-Trade of Shares & Securifies 0.00 7426.25
{Valued af Lower of Cost or Market Price Whichever is less category wise
and not on individual basis )
Tobal 0.00 7426,25
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12, TRADE RECEIVABLES
Particulars As at 31 March, | As at 31 March,
2023 2022
(Unsecured and Considered Good, Unless otherwise stated)
Client Accounts 280924.57 275300.58
Total 280924.57 275300.58
Aging of the aforsaid frade recelvable needs fo be given in the under mentioned format:
Trade Recalvables Aging as at 31st March 2023:
Outstanding for following Considered good Considered Doubtiul TOTAL
periods from due date of | Undisputed Dispuled Undisputed Disputed
Not Due 0.00 0.00 0.00 0.00 0.00
Less than 6 months 264584.82 0.00 0.00 0.00 264584.82
4 months - T year 906.81 0.00 0.00 0.00 906.81
1-2Years 15403.93 0.00 0.00 0.00 15403.93
2-3Years 19.64 0.00 0.00 0.00 19.64
Moare than 3 years 9,36 0.00 0.00 0.00 9.36
TOTAL 280,924,57 - - - 280924.57
Trade Recelvables Aging as at 31st March 2022;
Outstanding for following Considered good Considered Doubtful TOTAL
periods from due date of | Undisputed Dispuled Undispuled Disputed
Not Due 0.00 0.00 0.00 0.00 0.00
lL.ess than 6 months 258,633.21 0.00 0.00 0.00 258633.21
6 months - 1 year 16570.43 0.00 0.00 0.00 16570.43
1-2Years 22,25 0.00 0.00 0.00 2225
2-3Years 10.61 0.00 0.00 0.00 10.61
More than 3 years 44,08 0.00 0.00 0.00 54.08
TOTAL 275,300.58 - - - 275300.58

13. CASH AND CASH EQUIVALENTS

Parliculars

As at 31 March,

As of 31 Mareh,

2023 2022
CASH AND CASH EQUIVALENTS
{a) Balance With Scheduled Banks
=~ In Current Accounts 42599.95 61728.11
- In Fixed Depasits with Maturity more than 12 Months 495146,96 376527.27
{b) Cash on Hand 326.07 i90.12
Total 538072.98 438445.50
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" 15. REVENUE FROM OPERATIONS

(Amount In Rs. Thousand)

For the year For the year
Particulars ended ended
31032023 | 31032022 |
Sale of Services
Brokerage Received 133522.32 1457468.59
Income from Depository Services 5728.84 4299.04
Sales of share & securities 9243.43 27744.55
FD Interest ncome 40676.84 28522.00
Dividend Received on Behalf of Clients 183.70 330.44
Other Operating Income 928.79 4217.52
Tolal 190283.90 210882.13
16. OTHER INCOME
For the year For the year
Parliculars ended ended
21.03,2023 | 31.032022 |
{a) Dividend Income
Dividend Received 183.30 346.80
{b) iIncome from Mutual Funds 0.00 4498.60
(c) Other Income
Profit on Buy Back of Shares 21989.53 c.00
Total 22172.83 4845.40
17. PURCHASES OF STOCK IN TRADE
For the year For the year
Parliculars ended ended
31.032023 | 31032022 |
Purchases of share & securilies 0.00 9238.90
Tolal 0.00 9238.90
18. CHANGES OF INVENTORIES/STOCK IN TRADE
Forthe year For the year
Parliculars ended ended
31.032023 | 31,03.2022 |
QPENING STOCK
Stock in Trade of Shares & Securifies 7426.25 5090.65
CLOSING STOCK
Stock in Trade of Shares & Securities 0.00 7426.25
Total 7424.25 {2335.40)
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' 19. EMPLOYEE BENEFIT EXPENSES

(Amount in Rs. Thousand)

For the year For the ysar
Parliculars ended ended
31.03.2023 3.03.2022 |
Payment and Provision for Employees 18393.78 14822.28
Total T8373.78

1%.1 Accounling Standard: 15 " Employees Benefils”, the disclouras of Empioyee benefit as defined in the

accounting standard are given below:

1 Defined Benefit Plan

Fresent value of gratuity is determined based on acturial valuation using the projected unit credit
method which recognises each period of service as giving rise to additional unit of employee benefit
entiiement and measures each unit separately to bulld up the final cbiigation.

2 Changes in present value of obligations

Grotulty as at | Gratuity as at
i
Particuiars 31,03.2023 03.202
Assumptions IALM (2012-14] [ IALM (2012-14)
Discount Rate 7.37% 7.22%
Present Value of Obligation as af the end of period 5906.81 5025.15
Present Value of Obligation as at the beginning of period 5025.15 7156.53
Expense recognized in the statement of profit and losses B8B1.45 -2131.38
20. FINANCE COST
For the year Ferthe year
Parficulars ended ended
31.03.2023 _ 31032022
Interast Expenses 10054.04 10025.08
Finance Charges 2421.71 2219.99
Total 12475.75 12245,07
21. DEPRECIATION & AMORTISATION EXPENSE
For the year Fer the year
Particulars ended ended
31.03.2023 | 31.03,2022 |
Depreciation on Tangible Assets 1660.24 163293
Amortisation on Intangible Assets 68,93 21.80
Total 172917 1654.73
22. QTHER EXPENSES
For the year For the year
Parlicuiars ended ended
31.03.2023 | 31032022 |
{a) Operating Expenses
Transaction & Tumover Charges 42680.21 31394.27
Brokerage paid to remissiers 38611.79 55550.04
Annual Maintainence Charges 3381.62 2009.46
NiSM Examination Fees 44.66 74.48
Membership and Subscription Charges 90.00 89.74
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(b) Administrative Expenses

Payment to Auditors 100.00 8500
Telephone and Leaseline Expenses . 3932.25 3141.87
Rent, Rates & Taxes 271591 2413.95
Hectricity Expenses 1179.16 1108.31
Printing & Stationery Expenses 349.14 333.26
Professional Charges 3695.40 992.03
Legal Expenses 72.00 500.00
Office Expenses 1142.58 1007.36
Repair & Maintenance charges 77585 611.38
Travelling & Conveyance Expenses 964.59 7603
Computer Expenses 445.93 1131.78
Insurance Expenses 199.37 182.33
Bank Charges 25.72 11.74
Interest on Income Tax and TDS 637.36 140.66
Share Trading charges 7.65 31.06
Business Promotion Expenses 480.52 25.44
Website Expenses 164.64 129.70
Bad Debts 0.00 9050.45
CSR Donation 72500 0.00
Total 102421.35 110290.33
22.1 PAYMENT TO AUDITORS AS:-

a) Tax Audit Fees 300.00 200.00
b) Statutory Audit Fees 700.00 500.00
c) G5T Audit 0.00 150.00

Total 1000.00 | 850.00

23. EARNINGS PER SHARE

Earning per share as per Accounling Standard 20 Is calculated as under :

For the year

tor the year

Particulars ended ended
31.03.2023 31.03.2022
Profit/(Loss) for the year 63129731.52 60839372.80
Weighted Average No. of Equity Shares 12000000.00 12000000.00
Basic and Diluted EPS 5.26 507
Nominal Value of Share 10.00 10.00













