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About Maverick Share Brokers Private Limited

Maverick Share Brokers Private Limited (MSBPL), a flagship Company of Maverick Group,
located at 211, Laxmi Complex, M.I. Road, Jaipur-302001 is a Corporate Member of BSE
Limited (BSE), National Stock Exchange of India Limited (NSE), Multi Commodity Exchange
of India Limited (MCX), Metropolitan Stock Exchange of India Limited (MSEI), and
Depository Participant of CDSL, Depository.

The Company started its Journey way back on 30th August, 2000 as a Private Limited
Company under the Company's Act 1956, by the name of Mantri Kafta Share Brokers
Private Limited in the State of Rajasthan. The company then changed its name to Mantri
Share Brokers Private Limited in the year 2003. The name was further changed to Maverick
Share Brokers Private Limited (MSBPL) in the year 2006.

In the year 2010, the status of the Company was changed and a fresh certificate of

Incorporation was received from Registrar of the Companies, Rajasthan upon Change of
name and Conversion from Private Limited Company to Public Limited Company with the
changed name Maverick Share Brokers Limited (MSBL) w.e.f. 30.12.2010.

In the year 2017, the status of the Company was changed again and a fresh certificate of

Incorporation was received from Registrar of the Companies, Rajasthan upon Change of
name and Conversion from Public Limited Company to Private Limited Company with the
changed name Maverick Share Brokers Private Limited (MSBPL) w.e.f. 08.02.2017.

Our Board

The Management of the Maverick Share Brokers Private Limited vests with the Board of

Directors with a state of the Art Technology infrastructure that provides to clients with the

real time services. The Board is lead by focused, committed, dedicated, reputed and
highly experienced management personals. They are assisted by a team of qualified

professionals from various disciplines.

Our Presence

Our presence spans the length and breadth of the Stock Market, covering membership in
BSE, NSE, MSEI and MCX. We are also a depository participant with Central Depository

Services (India) Limited (CDSL), providing dual benefit services wherein the investors can

avail our stock broking services for executing the transactions and the depository services

for settling them. The company has full fledged branch network at Mumbai, New Delhi

and Kolkata and 200 franchisee offices situated throughout India in over 40 cities.

Member National Stock Exctiange of India Ltd (NSEIL) INZ000J03531 | Member BSE Ltd

(BSE)INZ000J03531 | Member Cenfra/ Depository Services (India) Ltd(CDSL)-IN-DP-644-20211

Member Metropolitan Stock Exchange of India Limited (MSEI) /NZ00070353f | Member Muiti

Commodity Exchange of India Limited (MCX) INZ000103531
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Notice of 24™ Annual General Meeting

Notice is hereby given that Twenty Fourth (24^) Annual General Meeting (AGM) of the members of Maverick

Share Brokers Private Limited will be held on Monday, September, 2024 at 12:00 P.M. at 211, Laxmi

Complex, M.I. Road, Jaipur-302001 to transact with or without modifications, as may be permissible, the following

business:

ORDINARY BUSINESS:

1. To receive, consider and adopt:

The Audited Financial Statements of the company for the year ended 31^^ March 2024 and the Notes to

accounts, forming part thereof and annexure thereto and the Reports of Directors and Auditors thereon and pass

the following resolution(s) as an Ordinary Resolut{on(s):

"RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended March 31,

2024 together with the reports of the Board of Directors and Auditors thereon laid before this meeting, be and

are hereby considered and adopted."

2. To declare the final dividend of Rs. 0.30/- per share on Equity Shares for the financial year ended March 31,

2024.

"RESOLVED THAT a final dividend of Rs. 0.30/- per share as recommended by the Board of Directors of the

Company, be and is hereby approved for the year ended 31®* March, 2024."

Date: 02/09/2024

Place: Jaipur

For Maverick Share Brokers Private Limited

For Maverick Share BixriceoB Ud.

^Company Secretary

Sanj ana Sharma

(Company Secretary)

Membership No.: A61874

Maverick Share Brokers Private Limited

Notice of 24^^ Annual General Meeting



NOTES!

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himself/herself
and such a proxy need not be member of the company. A proxy to be effective shall be deposited at registered office of the
Company not less than forty eight hours before the commencement of the meeting. Attendance cum proxy form is attached.
2. Pursuant to provisions of section 105 of the Companies Act, 2013, a person can act as a proxy on behalf of not more than fifty
members and holding in the aggregate not more than ten percent of the total share capital of the Company carrying voting rights. A

member holding more than ten percent of the total share capital of the Company carrying voting rights may appoint a single
person as proxy provided such person shall not act as a proxy for any other person or shareholder.
3. A copy of Balance Sheet as at 31st March, 2024 and statement of Profit and Loss for the year ended on 31^ March, 2024
together with the notes forming part of the accounts and annexure thereto, Cash Flow Statements and the Directors' and
Auditor's Report, thereon are enclosed herewith the Annual Report.
4. The Register of Directors and KMP and their Shareholding and register of Contracts or arrangement in which Directors are
interested maintained under section 170 and 189 of the Companies Act, 2013 will be available for inspection by the members at
the meeting.
5. Any document referred to in the proposed resolutions hereto shall be available at the registered office for inspection except
Sunday and public holidays during all business hours up to the date of meeting.
6. M/s Big Share Services Private Limited are the Registrar and Share Transfer Agents(RTA) of the Company to perform the
share related work for shares held in physical and electronic form. All investor related communication may be addressed to M/s
Big Share Services Private Limited at its office address E-2/3, Ansa Industrial Estate, Saki Naka, Andheri [E), Mumbai-400072.
Members holding Shares in physical form are requested to inform change of address, if any to the RTA of the Company. Members
holding Shares in dematerialized form must send advice about change in address to their respectively Depository Participants.
7. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Companies [Management and
Administration Rules) 2014, Companies can serve Annual reports and other communications through electronic mode to those
members who have registered their e-mail address either with the Company or with the Depository. Members who have not
registered their e-mail address with the Company are requested to submit their request with their valid e-mail address to M/s Big
Share Services Private Limited. Members holding shares in Demat format are requested to register/update their e-mail address
with their Depository participant (s) directly. Members of the Company, who have registered their e-mail address, are entitled to
receive such communication in physical form upon request
8. Members are requested to send their Demat/Remat applications, request for share transfers, intimation of change of address
and other correspondence to the Company's Registrar and Share Transfer Agents M/s Big Share Services Private Limited.
9. No compliment or gift of any nature will be distributed at the Annual general meeting.
10. As a measure of austerity, copies of the Annual report will not be distributed at the Annual General meeting. Members are
therefore, requested to bring their copies of the Annual Report to the meeting.
11. Corporate members/Institutional shareholders [that is, other than Individuals, HUF, Trust, NRI, etc.) intending to send their
authorized representatives to attend the AGM pursuant to Section 113 of the Companies Act, 2013, are requested to send to the
Company, a duly certified copy of the Board Resolution/Power of Attorney/Authority Letter,etc. together with the respective
specimen signatures of those representative[s) authorised under the said resolution to attend and vote on their behalf at the
meeting.

12. Final dividend for the financial year ended 31st March, 2024, as recommended by the Board of Directors, if approved by
the members at the AGM, will be paid to those members whose names appear on the Register of Members as on Monday, 23'"^
September, 2024.

For Maverick Share Brokers Private Limited

For Maverick Share Brokers Pvt. Ltd.

Date: 02/09/2024

Place: Jaipur (Company Secretary)

Membership No.: A61874

Maverick Share Brokers Private Limited

Notice of 2^*^ Annual General Meeting
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BOARD^S REPORT

To,

The Members,

Maverick Share Brokers Private Limited,
Jaipur

Your Directors are pleased to present Twenty Fourth (24th) Annual Board's Report on the business
and operations of the Company and performance together with the Audited Financial Statements
for the financial year ended 31si March, 2024.

1. Financial Performance

The performance of the Company for the Financial Year ended 31»' March, 2024 is summarized as below:

Particulars 31" March, 2024

^Amount in ks

31" March, 2023

Revenue from Operations 23,74,48,241.80 19,01,00,204.27

Other Income 72,84,690.00 2,23,56,525.57

Total Income 24,47,32,931.80 21,24,56,729.84

Employee Benefit Expenses 1,90,01,889.00 1,83,93,775.00

Other Expenses except Interest and Depreciation 11,75,65,451.35 11,22,69,317.76

Total Expenses other than Interest and Depreciation 13,65,67,340.35 13,06,63,092.76
ProfiV (Loss) before Interest, Dep. & Tax (PBIDT) 10,81,65,591.45 8,17,93,637.08

Less: Interest
1,25,35,320.49 1,00,54,039.37

Less: Depreciation & Amortization Expenses 20,11,366.11 17,29,168.81
Profit Before Tax (PBT) 9,36,18,904.85 7,00,10,428.90
Less: Current Tax 2,28,21,306.00 1,32,04,680.00
Deferred Tax Expenses (Credit) 11,96,327.00 97,448.00
Net Profit/ (Loss) after Tax (PAT) 6,96,01,271.85 5,67,08,300.90

Balance Carried forward from Last year 36,25,11,519.03 30,58,03,218.13

Appropriations:

Dividend 18,00,000 0.00

Balance Carried to Balance Sheet

43,03,12,790.88 36,25,11319.03

Basic and Diluted EPS 5.80 1.73

fl__l



2. Review of Operations:

During the year iinder review, the Company has earned income of

Rs. 23,74,48,241.80/-from operations as against Rs. 19,01,00,204.27/-during the previous year. The Net

Profit before tax (FBI) for the year under review has been recorded Rs. 9,36,18,904.85/- as against Rs.

7,00,10,428.90/- during die previous financial year. Your Directors are continuously striving hard and

looking for avenues to strengthen the current position and future growth of the Company in Broking

industry.

3. Share Capital

a) Authorized Capital:
Rs. 21,00,00,000/- (Rs. Twenty-One Crore Only) divided into 2,10,00,000 Equity Shares
of Rs. 10 /- each.

b) Issued Capital:
Rs. 12,00,00,000/- (Rs. Twelve Crore Only) divided into 1,20,00,000 Equity Shares of Rs.
100 /- each.

c) Subscribed and Paid-up Capital:
Rs. 12,00,00,000/- (Rs. Twelve Crore Only) divided into 1,20,00,000 Equity Shares of Rs.
100 / - each.

During the year. Company has not issued any equity share with differential voting rights
hence the disclosure imder Rule 4 (4) of die Companies (Share Capital and Debentures) Rules,
2014 is not applicable.

4. Dividend and amount transferred to General Reserves

During the year under review, your Directors have approved a Final Dividend of 3.00% i.e. Re. 0.30 per

equity share of Rs. 10 each for the financial year ended 31.03.2024. The dividend absorbed Rs. 36,00,000/-.

As per the Income Tax Act, 1961, as amended by the Finance Act, 2020 dividends paid or distributed by die

Company after 1st April 2020, shall be taxable in the hands of the shareholders.

The Company has not proposed any amoimt to be transferred to General Reserves during the financial

year imder review.

5. Transfer of unclaimed dividend to Investor Education and Protection Fimd:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend

remains unpaid last year.

6. Deposits

The Company has not accepted any deposits falling within the ambit of Section 73 of die Companies Act,

2013 and The Companies (Acceptance of Deposits) Rules, 2014 during the financial year under review.

Maver/ck Share Brokers Private Umifed 24^ Board Report 2023-2024



7. Loans from Directors and their Relatives:

The Company has not taken any Loan from Directors and/or their relatives which is required to be

disclosed as per Rule 2(l)(c){viii) of Companies (Acceptance of Deposits) Rules, 2014.

8. Web link of Annual Return;

In accordance with the provisions of Section 134(3) read with Section 92(3) of the Act, the Annual

Return as on March 31, 2024, in Form MGT-7, is available on the Company's website and can be

viewed at https://maverickgroup.in/investor-relation/. The Armual Return will be submitted to the

Registrar of Companies within the timelines prescribed under the Act.

9. Subsidiaries, Toint Ventures and Associate Companies;

For the Year ended on SI®* March 2024, the Company does not have any Subsidiary, Joint venture and

Associate Company.

During the year, shareholding in M/s. Maverick Financial Services Private Limited (CIN:
U67190RJ2006PTC023053) has been reduced below 20% and that Company ceased from the Associate

Company of the M/s. Maverick Share Brokers Private Limited.

10. Consolidated Financial Statements:

The Company has no Subsidiary, Joint venture or Associate Company and therefore
preparation of consolidated financial statements is not required.

11. Particulars of Loans. Guarantees or Investments Under Section 186:

The particulars of Loans given. Guarantees given and Investments made as covered under the
provisions of Section 186 of the Companies Act, 2013 forms part of the notes to the financial
statements provided in this Annual Report (please refer to Note No.8 to the financial statement).

12. Particulars of contracts or arraneements made with Related Parties:

The details of the related party transactions as required under section 134(3) (h) of the Companies

Act, 2013(i.e. forming part of Particulars of Contracts or Arrangements with Related Parties as
referred in sub section (1) of Section 188 of the Companies Act, 2013) read with Rule 8 of the
Companies(Accoimts) Rules, 2014, in prescribed Form No. AOC-2, is furnished in Annexure A

and forms an integral part of this report. There are no materially significant related party
transactions made by the Company with Promoters, Directors KMP or other designated persons
which may have a potential conflict with the interest of the Company at large and approval of the
Board of Directors or shareholders was obtained wherever required. Suitable disclosure as

required by the Accounting Standards (AS18) has been made in the notes to the Financial

Maverick Shore Brokers Private Limited 24*^ Board Report 2023-2024



Statements for all transactions entered into with Related Parties as defined imder the Companies

Act, 2013 during the financial year and was in the ordinary course of business and on an arm's

length pricing basis.

13. Auditors and their report and Notes to Financial Statements:

Pursuant to the provisions of Section 139 of Companies Act, 2013 and the rules framed thereunder,

M/s V. Bangar & Co, Chartered Accountants (FRN 003779C), Jaipur were appointed as the
Statutory Auditors of the Company held on SO'i^ September, 2022 for the term of five years

commencing from the conclusion of 22""^ AGM till conclusion of 27^ AGM.

There are no observations (including any qualification, reservation, adverse remark or disclaimer)
of the Auditors in their Audit Report that may call for any explanation from the Directors. Further,
the notes to accounts referred to in the Auditor's Report are self-explanatory

14. Cost Audit:

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and

Audit) Amendment Rules, 2014, the cost audit records maintenance is not applicable on the

company.

15. Secretarial Audit:

The Secretarial Audit is not applicable on the company as it is not covered imder the provisions of

Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remimeration of

Managerial Personnel) Rules, 2014.

16. Meetings of the Board of Directors:

During the year imder review, the Company held 17 (Seventeen) Board Meetings of the Board of

Directors as per Section 173 of Companies Act, 2013 which is summarized below. The

Composition of tiie Board as on date is in conformity with the provisions of Companies Act,

2013.The intervening gap between any two meetings was within the period prescribed by the

Companies Act, 2013.

Maverick Share Brokers Private Limited 24"' Board Report 2023-2024



Sr. No. Date of Meeting

Name of Directors and their attendance in each meeting

Ramesh Kumar

Mantri
Mukesh Jain

Anurag

Agarwal

Mukut

Behari

Agarwal

1 14/04/2023 Yes Yes No NA

2 10/05/2023 Yes Yes Yes NA

3 01/06/2023 Yes Yes No NA

4 20/06/2023 Yes Yes No NA

5 14/07/2023 Yes Yes No NA

6 04/08/2023 Yes Yes No NA

7 29/08/2023 Yes Yes No NA

8 15/09/2023 Yes Yes No NA

9 25/09/2023 Yes Yes No NA

10 10/10/2023 Yes Yes No NA

11 28/11/2023 Yes Yes No Yes

12 31/12/2023 Yes Yes No No

13 12/01/2024 Yes Yes No Yes

14 13/02/2024 Yes Yes No Yes

15 16/02/2024 Yes Yes No Yes

16 11/03/2024 Yes Yes No No

17 31/03/2024 Yes Yes No Yes

Total no. of Meetings

Attended by each Director
17 (Seventeen) 17 (Seventeen) 1 (One) 5 (Five)

The Board has complete access to all the relevant information available within tiie Company.

17. Material Changes and commitments, if any, affecting the financial position of the company

During the Financial Year, The Reporting Company (MSBPL) has received the Notice of

Extraordinary General Meeting of its Associate Company, M/s Maverick Financial Services

Private Limited (MFSPL) held on 10.11.2023 for Buy Back of Equity Shares.

The Board of MSBPL has given their consents to participate in the Buyback and the Buyback of

539000 Equity shares @Rs 86.54 per Equity Share has been approved by the Members of MFSPL,

Means while following changes have occurred:

•  Investment in MFSPL of the company has been reduced from 10,51,000 equity shares to

5,12,000 equity shares. Investment in shareholding of M/s. Maverick Financial Services

Maverick Share Brokers Private Limited 24'*" Board Report 2023-2024



Private Limited has been reduced below 20% and Means while that Company ceased from

the Associate Company of the M/s. Maverick Share Brokers Private Limited.

• MFSPL ceased from the Associate Company. At the end of the Financial Year, the

Company has no Subsidiary, Joint venture or Associate Company and therefore

preparation of consolidated financial statements is not required

Apart from there has no material change and commitment affecting the financial position of the

Company occurred between the end of the financial year to which the financial statements relate

and the date of this report.

18. Directors & Key Managerial Personnel;

During the financial year imder review, the company has made following changes in Composition
of Board and Key Managerial Personnel:
• Ms. Sanjana Sharma (Membership No.: A61874) has been appointed as a Company

Secretary of company with effect from 01®' June, 2023.
• Mr. Mukut Behari Agarwal (DIN: 00645621) has been appointed as a Director of the

company in the EGM held on 20.10.2023 after having taken prior approval from all
exchanges i.e.: BSE, NSE, MSEI, MCX.

• Mr. Anurag Agarwal (DIN: 02061334) has given their Resignation Letter and ceased from
the post of Directorship with effect from 30.03.2024 after having taken prior approval from
all exchanges i.e.: BSE, NSE, MSEI, MCX.

Apart from There are no change in Composition of Board and Key Managerial Personnel. The
Board of Directors of the company duly constituted.
The Board of Directors and Key Managerial Personnel as on 31st March, 2024 are as follows:

LNO. NAME OF THE DIRECTOR DESIGNATION DIN/PAN

1 RAMESH KUMAR MANTRI Director 00178126

2 MUKESH JAIN Director 00645583

3 MUKUT BEHARI AGARWAL Director 00645621

4 GHANSHYAM AGRAWAL Chief Financial Officer AGEPA5092N

5 SANJANA SHARMA Company Secretary GHYPS8558C

After closure of the financial year. The Company has changed the designation of Directors
(Ramesh Kumar Mantri, Mukesh Jain and Mukut Behari Agarwal) from Director to Whole Time
Director of the company for 5 years with effect from 01.04.2024.

Maverick Share Brokers Private Umifed 24»< Board Report 2023-2024



19. Policy on Directors Appointment and Remuneration:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company and hence the Company has not revised any policy

relating to appointment of directors, payment and Managerial remuneration. Directors

qualifications, positive attributes, independence of Directors and other related matters as provided

imder Section 178(3) of the Companies Act, 2013.

20. Board Evaluation

The provision of section 134(3) (p) relating to board evaluation is not applicable on the company.

21. Declaration bv Independent Directors:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to the Company.

22. Risk Management Policy:

The Board of Directors of the Company identifies and evaluates business risks and opportunities

and developed certain procedures and risk management framework and internal control system to
identify, monitors, mitigates & reports key risks that impacts on the business objectives, which are
strictly based on the rules and regulations of the competent authority and initiated such pro-active
steps to minimize adverse impact of risk and to enhance the Company's competitive advantage.
Your company has Risk Management Team which is entrusted with the responsibility of
overseeing various business goals and financial risk that the Company faces, along with the
adequacy of mitigation plans to address such risks.

A risk Management Policy was also reviewed and approved by the Board. Presently no material
risk has been identified by the directors except of general business risks, for which the Company is
leveraging on their expertise and experience.

23. Adequacy of Internal Financial Control With Reference to Financial Statements:

The Company has established and maintained adequate internal controls over the financial
reporting and preparation of financial statements in accordance with accounting principles
generally accepted(GAAP) in India. The Company has a devised internal control system
commensurate with the size, scale, complexity of company's operations and nature of the business.

The Company's internal control system is supported by laid out systems, self-monitoring
mecharusms, and is audited by an external firm as part of the internal audit fimction. Appropriate
actions are taken by management to correct deficiencies as they are identified. We are in the
process of upgrading the systems and procedures to further enhance all operating systems and
controls.

Mavenck Share Brokers PnVofe L/m/ted 24"" Board Report 2023-2024



24. Audit Committee;

The provisions of Audit committee under Section 177 of the Companies Act, 2013 are not

applicable on the Company.

25. Nomination & Remuneration Committee;

The provisions of Nomination and Remuneration committee under Section 178 of the Companies

Act, 2013 are not applicable on the Company.

26. Corporate Social Responsibilities (GSR):

During the year under review, the company meets the criteria of Section 135 of Companies Act,
2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, but the
amount to be spent by a company as CSR expenditure does not exceed fifty lakh rupees, hence,
pursuant to the provisions of Section 135 (9) of the Act, the requirement for constitution of the
Corporate Social Responsibility Committee shall not be applicable and the functions of such
Committee provided imder this section shall, be discharged by the Board of Directors of company
in accordance with the requirements of the Act.

The Company's CSR Policy statement and annual report on the CSR activities undertaken during
the financial year ended March 31, 2024, in accordance with Section 135 of the Act and Companies
(Corporate Social Responsibility Policy) Rules, 2014 are set out in "Annexure-B" to this report.

27. Vigil Mechanism/Whistle Blower Policy:

The provisions of Section 177(10) of the Companies Act, 2013 are not applicable on the Company.

28. Sexual Harassment;

The Company is compliant with respect to constitution of Internal Complaints Committee in

accordance with Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013.

The Company is committed towards prevention of sexual harassment of women at the workplace

and takes prompt action in the event of reporting of any such incidents. Details of the complaints

received during the year imder Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013 are mentioned below:

Number of Number of Number of

Complaints filed Complaints Complaints

during the year disposed off pending during

during the year the year

NIL NA NA

Maverick Share Brokers Private Limited 24**' Board Report 2023-2024



29. Conservation of Energy, Technolocv Absorption and Foreien Exchange Earnings and Out

go:

i. Energy Conservation: Conservation of energy continues to receive increased emphasis and
steps are being taken to reduce the consumption of energy at all levels. The Company has taken
steps to conserve energy in its office use consequent to which energy consumption had been

minimized. No additional Proposals/ Investments were made to conserve energy. Since the
Company has not carried on industrial activities disclosure regarding impact of measures on

cost of production of goods total energy consumption etc is not applicable.

ii. Research and Development & Technology Absorption: The Company has not adopted any
technology for its business and hence no reporting is required to be furnished under this

heading. The Company will adopt necessary technology as and when required in the

furdierance of the business.

iii. Foreign Exchange Earnings and Outgo: The Company has not earned or spent any foreign

exchange during the year under review.

30. Particulars of Employees:

The particulars of the employees employed by the company falling within Section 197 read
with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 are not applicable to the company.

31. Director's Responsibility Statement:

Pursuant to provisions of Section 134(3)(c) and 134(5) of the Companies Act, 2013 the Board of

Directors of the company hereby state and confirm that to the best of their knowledge and

belief-

a) in the preparation of the annual accounts, the applicable accounting standards have been

followed along with proper explanation relating to material departures.

b) the Directors have selected such accoimting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and

fair view, of the state of affairs of the Company as at

31st March 2024 and in die case of statement of Profit & Loss, of the Profit of the Company

for the year ended on that date.

c) the Directors have taken proper and sufficient care for maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 2013 for

safeguarding the assets of the Company and for preventing and detecting fraud and odier

irregularities.

d) the Directors have prepared the annual accounts on a going concern basis.

Maverick Share Brokers Private Limited 24*^* Board Report 2023-2024



e) the Company being unlisted, sub clause (e) of section 134(5) is not applicable.

f) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

32. Trade Relations:

The Company maintained healthy, cordial and harmonious relations at all levels. The Directors

wish to place on record their appreciation for the valuable contribution by the employees of the

Company.

33. General

Your Directors state that no disclosure or reporting is required in respect of the following

matters as there were no transactions on these matters during the year under review:

i. There is no proceeding pending rmder the Insolvency and Bankruptcy Code, 2016.

ii. There was no instance of onetime settlement with any Bank or Financial Institution.

iii. There is no change in the nature of business as compared to immediately preceding

year.

iv. There are no significant and material orders passed by the Regulators / Courts that

would impact the going concern status of the Company and its future operations.

V. There are no requirement of a statement regarding opinion of the Board with regard to

integrity, expertise and experience (including the proficiency) of the Independent

Directors appointed during the year since the Company is not required to appoint

Independent Directors.

34. Disclosure On Secretarial Standards :

The company complies with all applicable standards issued by the Institute of Company

Secretaries of India. The Directors have devised proper systems to ensure compliance with die

provisions of all applicable Secretarial Standards and that such systems are adequate and

operating effectively.
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35. Acknowled^ent;

Your director place on record their sincere appreciation for significant contribution made by the

employees through their dedication, hard work and commitment and the unstinted trust

reposed on us by vendors, sub brokers, shareholders, clients.

We also acknowledge the continued support and wise coxmsel extended by the market,

financial and legal analyst, bankers and other financial institutions, regulatory and government

authorities and state government for the smooth operation of the company.

We also take this opportunity to express our deep appreciation for the valuable co-operation

made by stock exchanges viz. BSE/NSE/MCX/MSEI at all levels and CDSL, Depository for the

significant assistance for the smooth operation of the company.

By the Order of the Board

For Maverick Share Brokers Private Limited

Maverick Share Brokers Private LImiM "-imited

Ramesh Kumarfeanl?i*^''^°^*°'^
(Whole-time Director) (Whole-time Director)

DIN; 00645583 DIN: 00178126

Date: 02.09.2024

Place: Jaipm
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Annexure A

FORM NO. AOC-2

{Pursuant to clause (h) of sub-section (3) of Section 134 of ttie Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered Into by the Company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm's length transactions under third proviso thereto.

Details of contracts or arrangements or transactions not at arm's length basis
A. Nomefs) of the related party and nature of relationship Nil

B. Nature of contracts/arranqements/transoctions Nil

C. Duration of the contracts / arrangements/transactions Nil

D. Salient terms of the contracts or arrangements or transactions including the
value, if any

Nil

E. Justification for entering into such contracts or arrangements or transactions Nil

F. datefs) of approval by the Board Nil

G. Amount paid as advances, if any: Nil

H. Date on which the special resolution was passed in general meeting as
required under first proviso to section 188

Nil

Details of material contracts or arrangement or transactions at arm's length basis
S.No. (A)

Name(s) of the
related party and

nature of

relationship

(B)
Nature of

contracts/

arrangements
/transactions

(C)
Duration of

the

contracts/

arrangements
/transactions

(D)
Salient terms

of the

contracts or

arrangements
or transactions

including the
value, if any

(E)
date(s) of
approval
by the
Board

(F)
Amount

paid as
advances,

if any:

1 Mukesh Join, KMP 9 years 2,07.000.00 15.09.2020 -

2 Ramesh Kumar

Mantri, KMP Leasing of
9 years 1,96,200.00 15.09.2020 -

3 Mukut Behari

Agarwal. Relatives

of Key Managerial
Person

Property of
any kind

9 years 1,12,200.00 15.09.2020

4 Sunita Agarwal.
Relatives of Key

Managerial Person

9 years 1,95,300.00 15.09.2020

5 Sangeeta Mantri,
Relatives of Key

Managerial Person

9 years 2,07,000.00 15.09.2020

6 Ramesh Kumar

Mantri. HUF

Entities Where Key

9 years 2,07,000.00 15.09.2020

Maverick Share Brokers Private Limited
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Managerial Person
Exercise Significant

Control

7 Mukesh Jain HUF

(Entities Where Key
Managerial Person
Exercise Significant

Control)

9 years 2,07,000.00 15.09.2020

8 Maverick

Commodity Brokers
Private Limited

(Entities Where Key
Managerial Person

Exercise Significant
Control)

9 years 2,07,000.00 15.09.2020

9 Mukut Behori

AgarwoL HUF
Entities Where Key
Managerial Person
Exercise Significant

Control

9 years 3,60,600.00 15.09.2020

10 Akriti Agarwal
(Relatives of Key

Managerial Person)

Related

Party's
Appointment

to any office
or place of
profit in the
Company

3,00,000.00 31.12.2014

By the Order of the Board
For Maverick Share Brokers Private Limited

Maverick Share Brokers Private Maverick Share Brokers Private Limited

Whole-time Di: jc;ur

Mukesh Jain

(Whole-time Director)

DIN:00645583

Whole-time Diroctor

Ramesh Kumar Mantri

(Whole-time Director)

DIN: 00178126

Date: 02.09.2024

Place: Jaipur
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4MMFXIIR£'B

^^nvnT4T rfporton^*^^ activities

1. BrieXoutlmmCSR^eto^^ MrapprowTby the Board o^f
theUhanisnrs for urrdertakfrrg

Directors ("Board"). The ® the Companies Act, 2013 (the "Act") read with

("Rules") for the benefit of the community.

The Vision of the Company is to actively -;;^2"e ̂e Cotinro^aLTnd
development of the ^elue for the nation. The Company acknowledges its

The company has identified the following thrust areas around which the Company shall be focusmg
its CSR initiatives/programmes:

> HUNGER, POVERTY, MALNUTRm healthcare and sanitation and making
poverty and malnutrition, promohng Pf "f.%,LilaWe safe drinking water with special focus on Child 1 .

is a critical requisite for socio-economic change.
1  • ViifTfrtsr and bieeer role in economic field small

' -rs
into their empowerment.

> BNVmONMEKIAL S^SIAlNMIim E™.™« •»— XiSS
ri .i p-»«

energy and developing gardens.

,  WAim AND
— ■«"; "P ;°X, mSo. „„1» d«m «.d

ss£ sirb"srn, ra —b«i~..d s-p-p-

.. CAR.„»di»«dP» Trr;s«rfs u^p, - ~r 'z ■crr/.s
accordance with the requirements of the Act.

Annexures to 24«' Board Report 2023-2024



ar'dll^sel te"^ comp'any:
httpsv/inaverickgroup.iiiAi^vestor-relatioiV

4 Provide the executive sununary along with web-Unk^) of Impact Assessment of CSR Projects
LrLd out in pursuance of sub-rule (3) of rule 8, if applicable: Not appl,cable
5 (a) Average net profit of the company as per sub-section (5) of section 135: Rs 5,57^9,135.21

(b) Two percent of average net profit of the company as per sub-section (5) of section 135: Rs.
11,15,182.70

(c) Surplus arising out of the CSR Projects or activities of the previous financial years: NIL
(d) Amount required to be set-off for the financial year, if any: 26,528.93
(e) Total CSR obUgation for the financial year [(b)+(c)-(d)]: Rs. 10,88,653.77

6. (a) Amount spent on CSR Projects (other than Ongoing Project): Rs. 11,07,000.00
(b) Amount spent in Administrative Overheads: NIL
(c) Amount spent on Impact Assessment, if applicable: NOT APPLICABLE
(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Rs. 11,07,000.00
(e) CSR amount spent or unspent for the Financial Year: NA

Amount Unspent (in^^

Total Amount transferred to Unspent CSR Amomt
_  1 Cit^rfinn 1:^5 soeciiied

Lt ̂ in

Amount
Total Amount transrerreu lu

A speciiieu

transferred to any fund
specified imder Schedule VII as per

I  Giih-section (51 of
 unaer v x* ^

second proviso to sub-section (5) of

Total

ccount as per subsection (6) of section 135
Amount

Spent for
the section 135,
Financial

Year.

Date oflakhs AmountName of them
Date of transfer. transferAmount.11,07,000.00 Fund

(f) Excess amount for set-off, if any;

S. No.

(i)

(ii)

Particular

"Two percent of average net profit of the company as per
Sectionl35(5)

ammint spent for the Financial Year

Amount

(in lakhs):
^1,15,182.70

11,33,528.93"

Maverick Share Brokers Private flm/fed
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18,346.23
Excess amount spent for the financial year(ill)

(Two percent of average net profit of the
Sectionl35(5)-

Amount required to be set-off for the
financial year

Total CSR obligation for the financial
year

1115182.70

26528.93

1088653.77

Surplus arising out of the CSR projects or programmes or(iv)
Activities of the previous financial years, if any

18,346.23
Amount available for set off in succeeding financial years(V)
[(iii) - (iv)J^

7. Details of Unspent CSR amount for the preceding three financial years: Not Applicable
A DeficieAmoimt transferred to a mount

AmountBalance

amount in

unspent csr
account under

sub

section(6)of
section 135

Amount

trarrsferred to

unspent CSR
Account

imder section

135 (6)
(in Rs.)

SI. fund as specified under remaimrec ncy
spent m

edin ng to beN schedule perasVllthe
second proviso to sub- spent mo. reporting

succeediFina section (5)of section 135financial
ncial ng

financial
if anyyear

(InRs.)Year

years.

(InRs.)

Date of
Trairsfer

Amount

(InRs.)

c.p,.. h... b.» ™.«i "
amount spends in the Financial Year. No

subsection (5) of section 135 of the Act: Not apphca e share Brokers Private Limited
Maverick Share Brokers Private Umiled .'-Vvlm • ;.r.are Brokers Private Limited

Whole-time DiruClor

Mukesh Jain

(Whole-time Director)
DIN: 00645583

Date: 02.09.2024

Place: Jaipur

Whole-time Director

Ramesh Kumar Mantri
(Whole-time Director)
DIN: 00178126
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